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Huikwang Corporation
Agenda of 2023 Annual General Meeting of Sharehslde

1. Time: 9:00 a.m., Wednesday, June 28, 2023.

2. Venue: No. 259, Section 1, Majia Rd, Madou estiTainan City, 721(The third-floor
auditorium of the Company)
Method of convening: Physical Shareholder’s Meeting

3. Report on the number of attendees, number eéshand declare the opening of the
meeting.

4. Chairman’s Address

5. Report ltems
(1) 2022 Business Report.
(2) Audit Committee’s Review Report on 2022 Financi@t&ments.
(3) Report on 2022 Distribution of employees’ and diveg Compensation.
(4) Report on 2022 Distribution of cash dividends.
(5) Amendment to Company’s “Rules of Procedure for Ba#rDirectors’ Meetings”.

6. Approval Items
(1) 2022 Business Report and the Financial Statements.
(2) 2022 Profit Distribution.

7. Election Items
(1) Election of Directors for the Company.

8. Extemporary Motions

9. Adjournment



Report Items

Subject 1: 2022 Business Report
Descriptions: Business Report is attached on page 6-7, (Attachfren

Subject 2: Audit Committee’s Review Report on the Company&2 Financial Statements
Descriptions:Audit Committee’s Review report is attached on pag@ittachment 2).

Subject 3:Report on 2022 Distribution of employees’ and diveg Compensation
Descriptions: (1) According to Article 26 of the Company’s Ared of Incorporation, if the
Company generates profits in a fiscal year, no tleas 1% of the profits shall
be allocated for employee remuneration, and no rtinae 5% for director.
(2) After being proposed and reviewed by the Rematien Committee and Audit
Committee, director remuneration of 1.5%, totaliNg$ 6,297,789, and
employee compensation of 4.5%, totaling NT$ 1888@,are planned to
allocated. The director remuneration will be paiccash, while the employee
compensation will be issued in stocks. The numibeshares to be issued will
be based on the closing price of NT$ 39.55 on M&4h2023, the day prior
to the Board's decision to issue new shares, wittied of 477,708 new shares
to be issued. Any remaining employee compensaties than one share will
be paid in cash at NT$ 15 per share.
(3) As per financial statements for the fiscal y2@22, directors' remuneration is
estimated at NT$ 6,297,789, and employee compensatiestimated at NT$
18,893,366, with no difference from the proposesdritiution.
(4) The above-mentioned employee compensation nssuaf new stock record
date is authorized to be determined by the Chairman

Subject 4: Report on 2022 Distribution of cash dividends

Descriptions (1) The case is authorized by Article 26-2 of @@mpany's Articles of Association.
The Board of Directors is empowered to distributeoapart of the dividends
and profits due as cash payments through a spesialution, and to report to
the shareholders' meeting.

(2) Allocation of NT$ 232,365,121 is planned totdizute as cash dividends to
shareholders, with a proposed distribution of NT$2er share. Any leftover
amount from the cash dividend distribution thateiss than NT$1 per share
will be recorded as other income for the Company.

(3) The Board of Directors has authorized the chair to set the record date,
payment date, and other related matters. If itsuoed that any change in the
Company's outstanding shares resulting from shapéat alternation affects
the dividend payout ratio for shareholders, theiraien is also authorized to
make necessary adjustments.

Subject 5: Amendment to Company’s “Rules of Procedure for BazrDirectors’ Meetings”
Descriptions Comparison Table between the previous and rewsesion is attached on page
27-29, (Attachment 4).



Approval Items

Subject 1:2022 Business Report and the Financial Statements
Descriptions (1) The Company's financial report and individ@iahncial report for the fiscal
year of 2022 have been audited and certified byabeounting firm PwC
Taiwan, with audit certificates from accountantad-ding Yeh and Yung-Chih
Lin included in the file. The audit report has beewiewed and approved by

Resolutions:

the audit committee and is on file, along with bhusiness report.

(2) The above-mentioned business report, auditegert, and financial report are

attached on page 6-7,(Attachment 1), page 9-26¢Attent 3).
(3) Submit for approval.

Subject 2:2022 Profit Distribution
Descriptions (1) The Profit Distribution plan for the Compasyiscal year of 2022 has been
reviewed and approved by the Audit Committee ondd27th, 2023, and is

Resolutions:

legally submitted to the Board of Directors for epgal.
(2) The Profit Distribution Table for the Year oDZ22 is attached

as follows

(priority will be given to the distribution of prité for the year 2022).

Year 2022 NTD: yuan
ltems Total
Net profit after tax $314,461,67[7
Add: Other comprehensive income (net after tax)umiremeasuremept 1,092 440
of defined benefit plans T
Less:10% legal reserve 31,555,41p
Distributable amount for the period $283,998,705
Add: Undistributed profit from the previous period 685,061,713
Distributable total $969,060,418
Proposed distribution of year 2022 annual profits
Distribution of shareholder dividends (cash of ylian per share)
(special resolution by the Board of Directors, mpd to the $232,365,12
shareholders' meeting)
Undistributed profits at the end of period $736,299

753 733
Eh &
Chairmant= =

Manager

(3) Submit for approval.

Fﬁﬁ%ﬁ‘
Accounting Manager f:éj[ j




Election Items

Subject 1: Election of Directors for the Company.
Descriptions (1) The term of office for current directors dfet Company has expired on June

14th, 2023, it is proposed to fully elect new dioes at this year's annual
shareholders' meeting.

(2) According to Article 15 of the Company's Aréslof Association, the Board of

Directors shall consist of five to seven memberss proposed to elect seven
directors in this election (including four independ directors). The newly
elected directors shall assume office on the dayhefannual shareholders'
meeting and serve for a term of three years, frone 28th, 2023, to June 27th,
2026. The election of all directors shall adoptadidate homination process,
and the directors shall be elected by the sharel®ldrom the list of
candidates.

(3) The list of candidates for the Company Direst@including independent

directors) has been reviewed and approved by therdBof Directors. The
relevant information such as their education, woekperience, and
shareholding amount are shown in the table belomorg them, Ming-Zhi
Tsai, and Ming-Tang Tsai have served as indeperdierdtors of the Company
for three terms of office. Considering their finat@xpertise, familiarity with
relevant laws and regulations, and professionaleegpce in corporate
governance, which has brought significant benefitsthe Company, the
Company still lists these three independent dirsctas candidates for
independent directors.

Director candidates

1 2 3

Representative for Huikwang
Investment (Holdings) Corp. :
Chiu-Ying Tang

Kuan-Hua Chen Jung-Tung Chen

Number of shares held

2,701,000 7,986,746 15,343,113

ePharmaceutical Departmerit sAccounting Department of Ling Tung
of China Medical University
University

oMPA, Economic
Policy Mgt, Columbia
University

oMBA, Finance
Univ.of Southern Cal.

oVice President of eChairman, Huikwang eChairman , Huikwang

Environmental
Science and

Corporation
eChairman, Taiwan Corp.

Investment(holdings) Corporation

Experience Technology Business| Protection Industry
Group, Huikwang Association
Corporation
ePresident, Huikwang | eChairman, Huikwang eVice President, Huikwang Corporatig
Current position Corporation Investment(holdings)
Corporation
Independgnt director 1 2 3 4
candidates
Name Ming-Zhi Tsai Ming-Tang Tsai Bo-Ren Chang HonguYilLin
Number of shares helg 0 0 0 0
Accounting Master of Business angl Finance Master of Business
Education Department of Management of Chang Department of Management of Tatung
Soochow University | Jung Christian National Chung University
University Cheng University

=



Experience

eSenior Manager of
Finance Dept., Sun
Yad Construction
Co., Ltd.

eSenior Manager,
Shih-Kuen Plastic
Co., Ltd.

eGeneral Manager of]
Tayih Kenmos Auto
Parts Co., Ltd.

elnternal Auditor,
Crowe LLP

eInternal Auditor,
Princeton Technology
Corp.

eFinance Manager,
Shang Zheng
Constraction Co., Ltd.

eJunior Manager,
Securities Research
Dept. of Chia Her
Industrial Co., Ltd.
eJunior Manager,
Underwriting Dept.
of Master Link
Securities Corp.
eFinance and
Accounting
Manager, Macauto
Industrial Co., Ltd.

eAssistant Manager,
Deloitte & Touche

eIndependent «CEO, TOP ePerson in charge, | eAccountant, Shin
Director, Ying Han Management i-Full Care Cheng Accounting
Technology Technology Co., Ltd. | Management Association
Corporation eIndependent Director,| Consultant Ltd. eDirector, Shin Cheng
Kuangli Bio-Tech o«CEO, Evershine | Financial Management
Holdings Co., Ltd. Invest Co., Ltd. Consultant Co., Ltd.
eIndependent Director,| eIndependent eDirector of PEIL
Current position Microcosm Director, Nang BIQTECH INC.
Technology Co., Ltd. | Kuang eDirector, Pu Chang
eIndependent Director,| Pharmaceutical Co., Electrical Appliance
AEON MOTOR Co., Ltd. Co., Ltd.
Ltd. eDirector of Li Kang
Biomedical Co., Ltd.
eTemporary Manager,
President Amusement
Culture Co., Ltd.
Equipped with Participated in the Not applicable Not applicable

Reason for nominated

Independent Director
who served three term

excellent education
and experience
background, actively
participated in the
operation of the
Board of Directors
the past many over
years, with

5 outstanding
contributions to the
Company’s Board of
Directors for the
operation and the
improvement of
corporate
governance.

Board of Directors
over the past years,
equipped with the
professional
management ability
with corporate
governance experience
it is believed that this
cardidate will continue
to make the
independent and fair
judgment, which is
obviously beneficial to
the Company.

Election Result:

(4) For the “Company's 'Director Election Procedurglease refer to Appendix

4 ,46-47.
(5) Vote

Extremporary Motion

Adjournment
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1. Overview of Business Strategy and Implementation
The group has always followed to the core spirien¥ironmental friendliness to run business for
many years. Whether in the field of environmentaéisce or agricultural science, the group has
taken on the role of a responsible global citizepriomoting its products.
In addition to keep improving and actively devetagpnew formula for its products, the agricultural
science business group also continuously strivedtain agency agreements with world-renowned
manufacturers. By giving professional guidanceaorners and cultivating the market, the group
enhances the competitive advantage of its agri@lltproducts. In the domestic and Chinese
markets, the group utilizes its own brand to crgataluct differentiation by maintaining stable
quality and avoiding price competition, as a reduottreasing market share. With a continued focus
on global market expansion, the group increasedugtaregistrations and provides stable supplies
to meet varying regional product demands.
In addition to providing high-quality products tds iexisting customers, the environmental
technology business group also offers customizeodymts to meet specific requirements,
strengthening the maintenance of long-term relatigps with its customers. The group actively
develops new products and improved formulas to nigetgrowing global market demand for
environmental protection and earth conservationmochotes its products in new markets.
In 2022, the economy and stable supply chains wapacted by the Russo-Ukrainian War, natural
environmental factors, and the pandemic, resultimgood shortages and fluctuations in raw
material prices, driving sales of plant protectiproducts. In South America, the increase in
agricultural product prices led to an increaseaimiing willingness, while the rise in raw material
prices pushed the performance of the overseas markew heights. The Chinese market was the
most challenging due to restrictions on the flowpebple and goods caused by the pandemic. Even
though some areas of the environmental technolegios were affected by the pandemic and had
their project budgets reduced or delayed, the giadecovery of revenue from the energy
development and environmental protection markeshed the overall revenue of the two major
business groups to a new high of NT$2,491,218 anilin 2022, a growth of 19.62% compared to
2021. Operating profit grew by 22.53%, increasing MT$54,469 million. Additionally, the
appreciation of the U.S. dollar and gains from ifgmeexchange also contributed to non-operating
income. Therefore, the earnings per share (EPShifoperiod reached NT$3.66.

2. The implementation results of the operationahpl

Unit NTD Thousand

Items Actual Numbers for thg Actual Numbers for the Range of Increase
Year 2022 Year 2021 ( Decrease
Operating Revenug 2,491,218 2,088,965 19.62%
Operating Profit 296,243 241,774 22.53%
Profit and Loss 314,462 329,078 -4.44%
after Tax
Earn Per Share 3.66 3.85 -4.94%

(EPS) after Tax

3. The execution status of the revenue and expendtudget:
The Company did not prepare a financial forecastife year 2022, therefore there is no need to
disclose the execution status.



4. Financial revenue and expenditure analysis andtabdfty assessment

Unit: NTD yuan

Items 2022 2021
_ _ Debt-to-asset ratid % ) 21.819 22.969
Financial Long-term funds to fixed

structure assets ratig %) 384.21% 360.06%
Solvency ratios Current ratio( % ) 378.30% 353.37%
Quick ratio (% ) 222.70% 205.10%

Return on Asset (ROAY4) 9.84% 10.379

Return on Equity (ROEYg) 12.58¢ 13.929

Capital adequaqOperating profit 34.42% 28.229

ratio (%) Profit before tax 46.089 55.099

Net profit margings) 12.629 15.759
Basic earing per shares (EPS)(yuan) 3.66 3.85

5. Research and development and future outlook

Chairman:

The Agricultural Science business group is focusingimproving and expanding its plant
protection product offerings. They are adapting ihereasingly stringent government
regulations by adding more exempted plant protagiimducts to their portfolio, while also
actively seeking out distribution rights for lowxtoity, environmentally friendly pesticides
from international manufacturers, working on expagdthe usage scope of their existing
products to meet the needs of farmers and enhamee tompetitiveness. Moreover,
strategically collaborate with high-quality suppdiein China to develop new products and
register them for sale on the market. Through tleffeets, they aim to maintain their brand
advantage and market share in the domestic plategiion industry.

The subsidiary company from the agricultural sciengerseas market continues to promote
its brand, creating exclusive channels, directgnsmitting information, and technology
promotion of medication, while creating brand valt® improve market positioning.
Increasing the overseas registration of key pradant authorizing local important partners to
register products, sharing research and developmesdurces and market information,
continuously expanding, and pouring into the growthour brand and sales to industry
customers.

The environmental technology business group's reBean geotechnical materials in recent
years has coincided with the increasing demand dpplications in response to the
deteriorating world environment and climate changeependent project development has
been established for different properties that ireqhigh heat resistance, UV resistance,
high-temperature chemical resistance, and polar@mment resistance, and cooperation with
major customers and professional testing labs leas lcarried out for development. Many
projects have passed the testing and are being sigmxkssfully. The high-functioning and
non-toxic environmental properties of the materasform to the global trend, creating a
huge development space for protecting water resguand applying green energy. In the
current global awareness of environmental protactize expansion of multi-purpose products
can increase the market benefits.

QF% Manager %F% Accounting Manage %ﬁ%

T T
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HUIKWANG CORPORATION
Audit Committee Review Report

The Board of Directors has compiled and suleaithe Company’s Business Report of
2022, Financial Statements (consolidated and pamdg) and Earnings Distribution Table;
among which contains Financial Reports audited atelsted by PricewaterhouseCoopers
Taiwan, with audit report issued. The aforesaidiBess Report, Financial Statements and
Earnings Distribution Table have been reviewed detérmined to be correct and accurate by
the Audit Committee. In accordance with Article 34f Securities and Exchange Act and
Article 219 of the Company Act, | hereby submistReport for your review.

To
HUIKWANG CORPORATION
2023 Regular Shareholders’ Meeting
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[ Attachment J
INDEPENDENT AUDITORS’ REPORT TRANSLATED FROM CHINHES

To the Board of Directors and Shareholders of HaikgvCorporation

Opinion

We have audited the accompanying consolidated balasheets of Huikwang Corporation and
subsidiaries (the “Group”) as of December 31, 288& 2021, and the related consolidated stateménts o
comprehensive income, of changes in equity ancast ¢lows for the years then ended, and noteseto th
consolidated financial statements, including a samynof significant accounting policies.

In our opinion, the accompanying consolidated folanstatements present fairly, in all materialpessds,

the consolidated financial position of the Groupa®ecember 31, 2022 and 2021, and its consotidate
financial performance and its consolidated castdldor the years then ended in accordance with the
Regulations Governing the Preparation of FinanRigports by Securities Issuers and the International
Financial Reporting Standards, International Acdmgn Standards, IFRIC Interpretations, and SIC
Interpretations that came into effect as endorsetthd Financial Supervisory Commission.

Basis for opinion

We conducted our audits in accordance with the Réigns Governing Auditing and Attestation of
Financial Statements by Certified Public Accourdaantd Standards on Auditing of the Republic of @hin
Our responsibilities under those standards arddurntlescribed in the Auditors’ responsibilities the
audit of the consolidated financial statementsigeadf our report. We are independent of the Grioup
accordance with the Norm of Professional Ethics G@artified Public Accountant of the Republic of
China, and we have fulfilled our other ethical @sgbilities in accordance with these requirements.
Based on our audits, we believe that the auditesndd we have obtained is sufficient and approptate
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in oafegsional judgment, were of most significance uin o
audit of the Group’s 2022 consolidated financiatetnents. These matters were addressed in thextonte
of our audit of the consolidated financial statetaeas a whole and, in forming our opinion therese,

do not provide a separate opinion on these matters.

Key audit matters for the Group’s 2022 consoliddieancial statements are stated as follows:

Valuation of allowance for inventories




Refer to Note 4(10) for the accounting policy omentory valuation, Note 5(2) for the uncertaincy of
accounting estimations and assumptions relatingntentory valuation, and Note 6(5) for details of
inventories. As of December 31, 2022, the carnangpunt of inventories and allowance for inventory
valuation losses are NT$960,493 thousand and N&$23housand, respectively.

The Group is primarily engaged in manufacturing aalks of plant protection agents and geosynthetics
which are chemicals with long shelf life but sslibject to climate, production technology and miarke
demand, etc. Therefore, there is a certain riskfahventory losses due from market value decline o
obsolescence. The Group’s inventories are statéideabwer of cost and net realisable value. Fadag
over a certain period and individually recognisedo@solete inventories, the net realisable valus wa
calculated based on the inventory clearance andritial data of discounts.

The determination of net realisable value for irteees aged over a certain period and obsolete
inventories are subject to management’s judgmethirarolves uncertainty. Considering that the amsunt
of the Group’s inventories and allowance for inweptvaluation losses are material to the consadidlat
financial statements, we considered the valuatioallowance for inventories as one of the key audit
matters.

How our audit addressed the matter

We performed the following audit procedures onaheve key audit matter:

1. Assessed the reasonableness of the policy anddunaseon allowance for inventory valuation losses.
2. Obtained an understanding of the warehousing mamageprocedures, reviewed the annual physical
inventory count plan and participated in the anmoagntory count in order to assess the effectisene

of the procedures used to identify and control tdisanventories.

3. Verified the accuracy of the aged inventory juddgey management to confirm whether the
classification of the inventory is consistent withpolicies.

4. Sampled individual inventory item and checked it mealisable value in order to assess the
reasonableness of the Group’s allowance for invgntaluation losses.

-10 -



Existence of sales revenue of geosynthetics

Refer to Note 4(26) for details on revenue recagmitSales is recognised based on the contract,pret
of the estimated output tax and sales returns &wbuahts, when control right of the products hasnbe
transferred, being when the products are delivevdtie customer, the customer has full discretioer o
the sales of products, and there is no unfulfibétgation that could affect the customer’s acceptaof
the products.

The Group’s sales revenue mainly arises from thes sd# plant protection agents and geosynthetialesS
revenue from geosynthetics has a high proportioexport sales based on the nature of its industry,
mainly in response to the needs of customers fgelacale construction projects. Also, the Group &a
large number of customers and distributors whiehlacated all over the world, such as Mainland @hin
South Africa, Australia, Asia, etc., and it takel®@g time to verify the existence of the transacsi Thus,
we considered the existence of sales revenue femsygithetics as one of the key audit matters.

How our audit addressed the matter

We performed the following audit procedures ongheve key audit matter:

1. Confirmed the process of the recognition of sade®mnue, and reviewed customers’ credit information,
the basis of revenue recognition, approval procedmd cash collection procedures in order to assess
the effectiveness of the internal controls oveeraie recognition.

2. Confirmed the basic information of the significaoistomers and analysed sales amount and
conditions compared to the prior period in ordeassess the reasonableness of the amount and nature
related to the sales.

3. Selected samples of sales transactions from gduetycg for the year, and examined customer orders,
delivery orders, export declarations, sign off resp and sales invoices or subsequent collection
condition to ascertain the occurrence of salesmeedrom geosynthetics.

Other matter — Parent company only financial repert
We have audited and expressed an unqualified apimiothe parent company only financial statements
of Huikwang Corporation as of and for the yearseehDecember 31, 2022 and 2021.

-11 -



Responsibilities of management and those chargethwgovernance for the consolidated
financial statements

Management is responsible for the preparation ad gresentation of the consolidated financial
statements in accordance with the Regulations Gowgrthe Preparation of Financial Reports by
Securities Issuers and the International Finan&ajporting Standards, International Accounting
Standards, IFRIC Interpretation, and SIC Intergi@ta that came into effect as endorsed by the
Financial Supervisory Commission, and for suchrirdgbecontrol as management determines is necessary
to enable the preparation of consolidated finansiatements that are free from material misstatemen
whether due to fraud or error.

In preparing the consolidated financial statememi@nagement is responsible for assessing the Group’
ability to continue as a going concern, disclosiag,applicable, matters related to going conceth an
using the going concern basis of accounting untemsagement either intends to liquidate the Group or
cease operations, or has no realistic alternativédodo so.

Those charged with governance, including the aadihmittee, are responsible for overseeing the
Group’s financial reporting process.

Auditors’ responsibilities for the audit of the c@olidated financial statements

Our objectives are to obtain reasonable assurdrmg avhether the consolidated financial statemasts
whole are free from material misstatement, whether to fraud or error, and to issue an auditorre
that includes our opinion. Reasonable assuranadnigh level of assurance, but is not a guaraiaiean
audit conducted in accordance with the Standardsualiting of the Republic of China will always dete

a material misstatement when it exists. Misstatésnean arise from fraud or error and are considered

material if, individually or in the aggregate, theyuld reasonably be expected to influence the @oon

decisions of users taken on the basis of theseotidated financial statements.

As part of an audit in accordance with the Starslaml Auditing of the Republic of China, we exercise

professional judgment and professional skepticismughout the audit. We also:

1. Identify and assess the risks of material misstatenof the consolidated financial statements,
whether due to fraud or error, design and perfoudiitgorocedures responsive to those risks, and
obtain audit evidence that is sufficient and appedp to provide a basis for our opinion. The gk
not detecting a material misstatement resultingffaud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentibnenissions, misrepresentations, or the override of
internal control.

2. Obtain an understanding of internal control relévarthe audit in order to design audit procedures
that are appropriate in the circumstances, butfarothe purpose of expressing an opinion on the

-12 -



effectiveness of the Group’s internal control.

3. Evaluate the appropriateness of accounting policssd and the reasonableness of accounting
estimates and related disclosures made by managemen

4. Conclude on the appropriateness of management'sfube going concern basis of accounting and,
based on the audit evidence obtained, whether armlatincertainty exists related to events or
conditions that may cast significant doubt on threup’s ability to continue as a going concern. If
we conclude that a material uncertainty exists,ane required to draw attention in our auditors’
report to the related disclosures in the consadidinancial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusians based on the audit evidence obtained up to
the date of our auditors’ report. However, futuverds or conditions may cause the Group to cease
to continue as a going concern.

5. Evaluate the overall presentation, structure anatert of the consolidated financial statements,
including the disclosures, and whether the conatdid financial statements represent the underlying
transactions and events in a manner that achiewegrésentation.

6. Obtain sufficient appropriate audit evidence regeydhe financial information of the entities or
business activities within the Group to expres®pimion on the consolidated financial statements.
We are responsible for the direction, supervisiod performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governaagarding, among other matters, the planned scope
and timing of the audit and significant audit fings, including any significant deficiencies in imial
control that we identify during our audit.

We also provide those charged with governance wittatement that we have complied with relevant
ethical requirements regarding independence, amdriamunicate with them all relationships and other
matters that may reasonably be thought to bear wnirmlependence, and where applicable, related
safeguards.

From the matters communicated with those charged governance, we determine those matters that
were of most significance in the audit of the cdidsted financial statements of the current peaod

are therefore the key audit matters. We descrilesettmatters in our auditors’ report unless law or
regulation precludes public disclosure about thétenar when, in extremely rare circumstances, we
determine that a matter should not be communiciatexlir report because the adverse consequences of
doing so would reasonably be expected to outwdigtptiblic interest benefits of such communication.

-13 -



Yeh, Fang-Ting

Independent Auditors

Lin, Yung-Chih

PricewaterhouseCoopers, Taiwan
Republic of China

March 27, 2023

The accompanying consolidated financial statemangsnot intended to present the financial positoa results o
operations and cash flows in accordance with adamyiprinciples generally accepted in countries pamidictions othe
than the Republic of China. The standards, proesdand practices in the Republic of Chgwverning the audit of sui
financial statements magiffer from those generally accepted in countried gurisdictions other than the Republic
China. Accordingly, the accompanying consolidaiedricial statements and independent auditeyort are not intende
for use by thosevho are not informed about the accounting pringpde auditing standards generally accepted ir
Republic of China, and their applications in praeti

As the financial statements are the responsibilftthe management, PricewaterhouseCoopers camaept any liabilit
for the use of, or reliance on, the English tramstaor for any errors or misunderstandings thay rdarive from the
translation

-14 -



HUIKWANG CORPORATION AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

December 31, 20:

December 31, 20:

Asset: Notes AMOUNT % AMOUNT %
Current assets

1100 Cash and cash equivalents 6(1) $ 593,791 18 549,034 17
1110 Financial assets at fair value through(2)

profit or loss - current - - 35,612 1
1136 Financial assets at amortised cost -6(1)(3) and 8

currnet 2,004 - 88,330 3
1150 Notes receivable, net 6(4) 166,499 5 199,410 6
1170 Accounts receivable, net 6(4) and 12 637,975 20 423,672 13
1200 Other receivables 2,935 - 4,615 -
130X Inventories 5(2) and 6(5) 930,843 29 911,162 29
1410 Prepayments 49,541 1 26,641 1
11XX Total current assets 2,383,648 73 2,238,476 70

Non-current assets

1535 Financial assets at amortised cost -6(1)(3)

non-current 17,409 1 66,545 2
1600 Property, plant and equipment 6(6) and 8 684,192 21 708,116 22
1755 Right-of-use assets 6(8) 2,409 - 4,567 -
1760 Investment property, net 6(7)(9) and 8 137,093 4 138,407 5
1780 Intangible assets 6(10)(11) 238 - 351 -
1840 Deferred income tax assets 6(25) 14,456 1 15,124 1
1915 Prepayments for equipment 6(6) 1,838 - 1,935 -
1920 Guarantee deposits paid 9,165 - 2,004 -
1990 Other non-current assets 8,383 - 7,610 -
15XX Total non-current assets 875,183 27 944,659 30
IXXX Total assets $ 3,258,831 100 3,183,135 100

(Continued)
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HUIKWANG CORPORATION AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

December 31, 20: December 31, 20:

Liabilities andEquity Notes AMOUNT % AMOUNT %

Current liabilities
2100 Short-term borrowings 6(12) and 8 $ 290,000 9 % 279,000 9
2130 Contract liabilities - current 6(17) 56,841 2 42,978 1
2150 Notes payable 7 58,313 2 53,928 2
2170 Accounts payable 35,518 1 62,910 2
2200 Other payables 95,358 3 102,907 3
2220 Other payables - related parties 7 8,528 - 7,962 -
2230 Current income tax liabilities 6(25) 85,543 2 83,773 3
21XX Total current liabilities 630,101 19 633,458 20

Non-current liabilities
2570 Deferred income tax liabilities 6(25) 70,696 2 84,778 3
2640 Net defined benefit liabilities - 6(13)

non-current 8,465 1 9,962 -

2645 Guarantee deposits received 1,570 - 2,585 -
25XX Total non-current liabilities 80,731 3 97,325 3
2XXX Total liabilities 710,832 22 730,783 23

Equity attributable to owners of

parent

Share capital
3110 Common stock 6(14) 860,612 26 856,702 27
3200 Capital surplus 6(14)(15) 210,106 7 196,666 6

Retained earnings 6(16)
3310 Legal reserve 356,041 11 323,059 10
3320 Special reserve 206,486 6 206,486 6
3350 Unappropriated retained earnings 1,000,616 31 975,055 31
3400 Other equity interest ( 85,862) ( 3)( 105,616) ( 3)
3XXX Total equity 2,547,999 78 2,452,352 1

Significant Contingent Liabilities and 9

Unrecognized Contract Commitments
3X2X Total liabilities and equity $ 3,258,831 100§ 3,183,135 100

The accompanying notes are an integral part oktbeasolidated financial statements.
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HUIKWANG CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars, except for earnings per share amounts)

Year ended December

202z 2021
ltems Notes AMOUNT % AMOUNT %
4000  Operating revenue 6(17) and 7 $ 2,491,218 100 $ 2,088,965 100
5000 Operating costs 6(5)(10)(13)(23)(2
4) ( 1,883,395) ( 75) ( 1,545,559) ( 74)
5900  Operating margin 607,823 25 543,406 26
Operating expenses 6(10)(13)(23)(24)
and 12
6100 Selling expenses ( 147,200) ( 6) ( 136,493) ( 6)
6200 General and administrative expenses ( 118,257) ( 5) ( 131,434) ( 6)
6300 Research and development expenses ( 35,743) ( 1) ( 34,697) ( 2)
6450 Expected credit loss ( 15,186) ( 1) ( 2,698) -
6000 Total operating expenses ( 316,386) ( 13) ( 305,322) ( 14)
6500  Other income and expense, net 6(7)(9)(18) 4,806 - 3,690 -
6900  Operating profit 296,243 12 241,774 12
Non-operating income and expenses
7100 Interest income 6(19) 7,144 - 10,022 1
7010 Other income 6(20) 4,254 - 4,244 -
7020 Other gains and losses 6(8)(10)(11)(21)
and 12 91,961 4 218,555 10
7050 Finance costs 6(22) ( 3,003) - ( 2,625) -
7000 Total non-operating income and
expenses 100,356 4 230,196 11
7900 Profit before income tax 396,599 16 471,970 23
7950 Income tax expense 6(25) ( 82,137) ( 4) ( 142,892) ( 7)
8200 Profit for the year $ 314,462 12 9 329,078 16
Other comprehensive income
Components of other comprehensive
income (loss) that will not be
reclassified to profit or loss
8311 Gains on remeasurements of defil 6(13)
benefit plan $ 1,365 - % 931 -
8349 Income tax related to components@(25)
other comprehensive income that
will not be reclassified to profit or
loss ( 273) - ( 186) -
Components of other comprehensive
income that will be reclassified to
profit or loss
8361 Exchange differences on translation 19,754 1 ( 27,252) ( 2)
8300 Other comprehensive income (loss)
for the year $ 20,846 1 ($ 26,507) ( 2)
8500 Total comprehensive income for the
year $ 335,308 13 % 302,571 14
Profit attributable to:
8610 Owners of the parent $ 314,462 12 $ 329,078 16
Comprehensive income attributable to:
8710 Owners of the parent $ 335,308 13§ 302,571 14
Earnings per share (in dollars) 6(26)
9750 Basic $ 3.66 § 3.85
9850 Diluted $ 3.63 3§ 3.82

The accompanying notes are an integral part oktbeasolidated financial statements.
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HUIKWANG CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

Equity attributable to owners of the parent

Share capital

Other Equity

Retained Earnings Interest
Exchange
Unappropriated differences
Capital Special retained on translation of

For the year ended December 31, 2021
Balance at January 1, 2021
Profit for the year
Other comprehensive income (loss) for the year
Total comprehensive income (loss)
Distribution of 2020 income:
Legal reserve
Cash dividends 6(16)

Employees’ compensation transferred to comma@{14)(27)
stock

Balance at December 31, 2021
For the year ended December 31, 2022
Balance at January 1, 2022
Profit for the year
Other comprehensive income for the year
Total comprehensive income
Distribution of 2021 income:
Legal reserve
Cash dividends 6(16)

Employees’ compensation transferred to comma@{14)(27)
stock

Executing the right of disgorgement

Notes - common stock surplus Legal reserve reserve earnings foreign operations Total equity
$ 852,970 § 183,943 § 304,129 $ 206,436 $ 800,637 ($ 78,364) $ 2,274,801
- - - 329,078 - 329,078
- - - 745 ( 27,252) ( 26,507)

- - - - 329,823 ( 27,252) 302,571

18,930 - 18,930) - -
- - 136,475) - 136,475)

3,732 7,723 - - - - 11,455

$ 856,702 $§ 196,606 $ 323,059 $ 206,436 $ 975,055 ($ 105,616) $ 2,452,352
$ 856,702 $ 196,666 $ 323,059 $ 206,486 $ 975,055 ($ 105,616) $ 2,452,352
- - - - 314,462 - 314,462

- - 1,092 19,754 20,846

- - 315,554 19,754 335,308

32,982 - |« 32,982) - -
- - 257,011) - 257,011)

3,910 13,411 - - - 17,321

- 29 - - - - 29

$ 860,612 $§ 210,106 $ 356,041 $ 206,486 $ 1,000,616 ($ 85,862) $ 2,547,999

Balance at December 31, 2022

The accompanying notes are an integral part ottbeasolidated financial statements.
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HUIKWANG CORPORATION AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax $ 396,599 $ 471,970
Adjustments
Adjustments to reconcile profit (loss)
Expected credit loss 12 15,186 2,698
(Reversal of allowance) provision for inventorng(5)
market price decline ( 78 ) 2,944
Gain on disposal of non-current assets for salé(8)(21) - 265,114)
Depreciation 6(6)(8)(9) 55,727 53,989
Loss on disposal of property, plant and 6(21)
equipment 166 6,193
Impairment loss on non-financial assets 6(10)(11)(21) - 11,487
Amortisation 6(10)(23) 113 116
Interest income 6(19) ( 7,144 ( 10,022 )
Interest expense 6(22) 3,003 2,625
Changes in operating assets and liabilities
Changes in operating assets
Notes receivable 32,911 ( 23,428 )
Accounts receivable ( 230,060 ) ( 231,352)
Other receivables 2,211 1,004
Inventories ( 19,612 ) ( 78,005 )
Prepayments ( 22,900 ) 3,662
Changes in operating liabilities
Contract liabilities - current 13,863 16,175
Notes payable 3,930 23,373
Accounts payable ( 27,392) 32,432
Other payables 10,229 23,110
Receipts in advance -« 2,915)
Net defined benefit liabilities - non-current ( 132) ( 1,130)
Cash inflow generated from operations 226,620 39,812
Interest received 6,613 9,676
Interest paid ( 2,914 ) ( 2,555)
Income tax paid ( 94,202 ) ( 133,690 )
Net cash flows from (used in) operating
activities 136,117 86,757)
(Continued)
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HUIKWANG CORPORATION AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (increase) in financial assets at faireval
through profit or loss - current 35,612 ($ 35,612)
Decrease (increase) in financial assets at amdrtise
cost - current 86,266  ( 88,330)
Cash proceeds from disposal of non-current asse€27)
for sale - 144,343
Decrease (increase) in financial assets at amdrtise
cost - non-current 49,136  ( 66,545 )
Cash paid for acquisition of property, plant and 6(27)
equipment ( 7,554) ( 13,749)
Proceeds from disposal of property, plant and
equipment - 199
Acquisition of intangible assets 6(10) -« 158)
Increase in prepayments for equipment ( 8,675) ( 3,339)
Interest paid for prepayment for equipment 6(6)(22) ( 8) ( 7)
Increase in guarantee deposits paid ( 7,161 ) ( 45)
(Increase) decrease in other non-current assets ( 773) 1,882
Net cash flows from (used in) investing
activities 146,843  ( 61,361)
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term borrowings 6(28) 110,000 369,000
Decrease in short-term borrowings 6(28) ( 99,000 ) ( 320,000 )
Decrease in short-term notes and bills payable 6(28) - | 190,000 )
(Decrease) increase in guarantee deposits receivé(28) ( 1,023) 1,191
Payment of cash dividends 6(16)(27) ( 257,011 ) ( 136,475)
Proceeds from disgorgement 29 -
Net cash flows used in financing
activities ( 247,005 ) ( 276,284 )
Effect of foreign exchange rate changes 8,802  ( 9,683 )
Net increase (decrease) in cash and cash equisalent 44,757  ( 434,085 )
Cash and cash equivalents at beginning of year  6(1) 549,034 983,119
Cash and cash equivalents at end of year 6(1) 593,791 $ 549,034

The accompanying notes are an integral part okthessolidated financial statements.
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INDEPENDENT AUDITORS' REPORT TRANSLATED FROM CHINES

To the Board of Directors and Shareholders of HaikgvCorporation

Opinion

We have audited the accompanying parent comparybathnce sheets of Huikwang Corporation (the
“Company”) as of December 31, 2022 and 2021, ardre¢tated parent company only statements of
comprehensive income, of changes in equity ancash ¢lows for the years then ended, and notes to
the parent company only financial statements, oliolyia summary of significant accounting policies.
In our opinion, the accompanying parent companyy dimlancial statements present fairly, in all
material respects, the financial position of thanPany as of December 31, 2022 and 2021, and its
financial performance and its cash flows for thargethen ended in accordance with the Regulations
Governing the Preparation of Financial Reports égusties Issuers.

Basis for opinion

We conducted our audits in accordance with the Réigns Governing Auditing and Attestation of
Financial Statements by Certified Public Accourdaamid Standards on Auditing of the Republic of
China. Our responsibilities under those standarel$uather described in the Auditors’ responsitait

for the audit of the parent company only finanstatementsection of our report. We are independent
of the Company in accordance with the Norm of Fsifnal Ethics for Certified Public Accountant of
the Republic of China, and we have fulfilled ounetethical responsibilities in accordance withsthe
requirements. Based on our audits, we believettteatiudit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in oofegsional judgment, were of most significanceun o
audit of the Company’s 2022 parent company onlgrftial statements. These matters were addressed
in the context of our audit of the parent companly dinancial statements as a whole and, in forming
our opinion thereon, we do not provide a separpiei@n on these matters.
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Key audit matters for the Company’s 2022 parent mamy only financial statements are stated as
follows:

Valuation of allowance for inventories

Refer to Note 4(8) for the accounting policy onentory valuation, Note 5(2) for the uncertaincy of
accounting estimations and assumptions relatinigwentory valuation, and Note 6(4) for details of
inventories. As of December 31, 2022, the carrgngunt of inventories and allowance for inventory
valuation losses are NT$690,673 thousand and N2%23housand, respectively.

The Company is primarily engaged in manufacturimgl @ales of plant protection agents and
geosynthetics, which are chemicals with long shiédf but still subject to climate, production
technology and market demand, etc. Therefore, tiseee certain risk of inventory losses due from
market value decline or obsolescence. The Compamyentories are stated at the lower of cost and
net realisable value. For aged over a certain gemal individually recognised as obsolete inveesyri
the net realisable value was calculated based enirttentory clearance and historical data of
discounts.

The determination of net realisable value for inveles aged over a certain period and obsolete
inventories is subject to management’s judgment emwvdlves uncertainty. Considering that the
amounts of the Company’s inventories and allowdacenventory valuation losses are material to the
parent company only financial statements, we camsitithe valuation of the allowance for inventories
as one of the key audit matters.

How our audit addressed the matter

We performed the following audit procedures ongheve key audit matter:

1.Assessed the reasonableness of the policy and duase on allowance for inventory valuation
losses.

2.0Obtained an understanding of the warehouse managgrexedures, reviewed the annual physical
inventory count plan and participated in the annumdentory count in order to assess the
effectiveness of the procedures used to identifiya@mtrol obsolete inventories.

3. Verified the accuracy of the aged inventory juddegl management to confirm whether the
classification of the inventory is consistent withpolicies.

4.Sampled individual inventory item and checked ittt realisable value in order to assess the
reasonableness of the Company'’s allowance for tovgraluation losses.

Existence of sales revenue of geosynthetics
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Refer to Note 4(24) for details on revenue recagnitSales is recognised based on the contraat,pric
net of the estimated output tax and sales returdsdéscounts, when control right of the products ha
been transferred, being when the products are atelivto the customer, the customer has full
discretion over the sales of products, and theraoisunfulfilled obligation that could affect the
customers’ acceptance of the products.

The Company'’s sales revenue mainly arises fronsales of plant protection agents and geosynthetics.
Sales revenue from geosynthetics has a high piopodf export sales based on the nature of its
industry, mainly in response to the needs of custsrfor large-scale construction projects. Alse, th
Company has a large number of customers and distrdowhich are located all over the world, such
as Mainland China, South Africa, Australia, Asit.eand it takes a long time to verify the exisen

of the transactions. Thus, we considered the exdstef sales revenue from geosynthetics as one of
the key audit matters.

How our audit addressed the matter

We performed the following audit procedures ongheve key audit matter:

1.Confirmed the process of the recognition of salegemue, and reviewed customers’ credit
information, the basis of revenue recognition, appl procedure and cash collection procedures in
order to assess the effectiveness of the inteordrals over revenue recognition.

2.Confirmed the basic information of the significatustomers and analysed sales amount and
conditions compared to the prior period in orderagsess the reasonableness of the amount and
nature related to the sales.

3.Selected samples of sales transactions from gdostycd for the year, and examined customer
orders, delivery orders, export declarations, siffrrecords, sales invoice or subsequent collection
condition to ascertain the occurrence of salesmeedrom geosynthetics.

Responsibilities of management and those chargethvgovernance for the parent
company only financial statements

Management is responsible for the preparation amnd presentation of the parent company only
financial statements in accordance with the Remuidat Governing the Preparation of Financial
Reports by Securities Issuers, and for such intewr@rol as management determines is necessary to
enable the preparation of parent company only firdnstatements that are free from material
misstatement, whether due to fraud or error.
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In preparing the parent company only financialetants, management is responsible for assessing
the Company’s ability to continue as a going congcelisclosing, as applicable, matters related to

going concern and using the going concern basacodunting unless management either intends to
liquidate the Company or to cease operations, ®nbaealistic alternative but to do so.

Those charged with governance, including the acoibmittee, are responsible for overseeing the
Company’s financial reporting process.

Auditors’ responsibilities for the audit of the pant company only financial
statements

Our objectives are to obtain reasonable assuradmaet avhether the parent company only financial
statements as a whole are free from material niessent, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reable assurance is a high level of assurancas but
not a guarantee that an audit conducted in accoedaith the Standards on Auditing of the Republic
of China will always detect a material misstatemeheén it exists. Misstatements can arise from fraud
or error and are considered material if, indivitjpar in the aggregate, they could reasonably be
expected to influence the economic decisions afsusden on the basis of these parent company only
financial statements.

As part of an audit in accordance with the StarslardAuditing of the Republic of China, we exercise

professional judgment and professional skepticismughout the audit. We also:

1. Identify and assess the risks of material misstatgnof the parent company only financial
statements, whether due to fraud or error, desighperform audit procedures responsive to those
risks, and obtain audit evidence that is sufficiemd appropriate to provide a basis for our opinion
The risk of not detecting a material misstatemasuiting from fraud is higher than for one
resulting from error, as fraud may involve collusio forgery, intentional omissions,
misrepresentations, or the override of internakmbn

2.0btain an understanding of internal control reléuwarthe audit in order to design audit procedures
that are appropriate in the circumstances, butfarothe purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

3.Evaluate the appropriateness of accounting poliossd and the reasonableness of accounting
estimates and related disclosures made by managiemen

4.Conclude on the appropriateness of management’sfuble going concern basis of accounting and,
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based on the audit evidence obtained, whether armlatincertainty exists related to events or
conditions that may cast significant doubt on tlwen@any’s ability to continue as a going concern.
If we conclude that a material uncertainty exists,are required to draw attention in our auditors’
report to the related disclosures in the parent paomy only financial statements or, if such
disclosures are inadequate, to modify our opin@ur conclusions are based on the audit evidence
obtained up to the date of our auditors’ reportwideer, future events or conditions may cause the
Company to cease to continue as a going concern.

5.Evaluate the overall presentation, structure andtect of the parent company only financial
statements, including the disclosures, and whetherparent company only financial statements
represent the underlying transactions and evergsnanner that achieves fair presentation.

6.Obtain sufficient appropriate audit evidence regeydhe financial information of the entities or
business activities within the Company to expresg@nion on the parent company only financial
statements. We are responsible for the directiapewision and performance of the audit. We
remain solely responsible for our audit opinion.

We communicate with those charged with governaegarding, among other matters, the planned
scope and timing of the audit and significant adididings, including any significant deficiencigs i
internal control that we identify during our audit.

We also provide those charged with governance avgbatement that we have complied with relevant
ethical requirements regarding independence, ancbtomunicate with them all relationships and
other matters that may reasonably be thought to beaour independence, and where applicable,
related safeguards.

From the matters communicated with those chargéu gavernance, we determine those matters that
were of most significance in the audit of the pa@mpany only financial statements of the current
period and are therefore the key audit mattersdégeribe these matters in our auditors’ reportasle
law or regulation precludes public disclosure abdlk matter or when, in extremely rare
circumstances, we determine that a matter shouldbeocommunicated in our report because the
adverse consequences of doing so would reasonablgxpected to outweigh the public interest
benefits of such communication.
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Yeh, Fang-Ting

Independent Auditors

Lin, Yung-Chih

PricewaterhouseCoopers, Taiwan
Republic of China

March 27, 2023

The accompanying parent company ofihancial statements are not intended to presenfitiancial position and resu
of operations andash flows in accordance with accounting princigleserally accepted in countries and jurisdict
other than the Republic of China. The standards;quures and practices in the Republic of Clgimeerning the audit «
such financial statements mayfei from those generally accepted in countries janiddictions other than the Republic
China. Accordingly, the accompanying parent compamly financial statements and independent auditefsort are nc
intended for use by those who are not infednabout the accounting principles or auditing déads generally accepted
the Republic of China, and their applications iaqtice.

As the financial statements are the responsihiiftthe management, PricewaterhouseCoopers canoeptaanyliability
for the use of, or reliance on, the English traistaor for any errors or misunderstandings thay rdarive from th
translation
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HUIKWANG CORPORATION

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2022 AND 2021

(Expressed in thousands of New Taiwan dollars)

December 31, 20:

December 31, 20:

Asset: Notes AMOUNT % AMOUNT %
Current assets
1100 Cash and cash equivalents 6(1) $ 367,017 12 379,306 12
1150 Notes receivable, net 6(3) 157,193 5 150,520 5
1170 Accounts receivable, net 6(3) and 12 576,326 18 373,701 12
1180 Accounts receivable - related partieg 41,011 2 49,402 2
1200 Other receivables 3,994 - 3,970 -
1210 Other receivables - related parties 7 102,689 3 77,506 3
130X Inventories 5(2) and 6(4) 661,459 21 712,596 23
1410 Prepayments 8,343 - 8,844 -
11XX Total current assets 1,918,032 61 1,755,845 57
Non-current assets

1535 Financial assets at amortised 6(1)(2)

cost-non-current 17,409 1 23,116 1
1550 Investments accounted for using  6(5) and 7

equity method 631,939 20 694,057 22
1600 Property, plant and equipment 6(6) and 8 448,823 14 474,470 15
1760 Investment property, net 6(7)(8) and 8 137,093 4 138,407 4
1780 Intangible assets 6(9) 238 - 351 -
1840 Deferred income tax assets 6(23) 14,456 - 15,124 1
1915 Prepayments for egipment 6(6) 870 - 1,065 -
1920 Guarantee deposits paid 603 - 603 -
1990 Other non-current assets 33 - 53 -
15XX Total non-current assets 1,251,464 39 1,347,246 43
IXXX Total assets $ 3,169,496 100 3,103,091 100

(Continued)
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HUIKWANG CORPORATION
PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

December 31, 20: December 31, 20:
Liabilities and Equit Notes AMOUNT % AMOUNT %

Current liabilities
2100 Short-term borrowings 6(10) and 8 $ 290,000 9 % 279,000 9
2130 Contract liabilities - current 6(15) 2,260 - 1,529 -
2150 Notes payable 44,525 2 46,579 2
2170 Accounts payable 19,986 1 55,191 2
2180 Accounts payable - related parties 7 10,746 - 11,799 -
2200 Other payables 72,956 2 71,540 2
2230 Current income tax liabilities 6(23) 82,854 3 75,557 2
21XX Total current liabilities 523,327 17 541,195 17

Non-current liabilities
2570 Deferred income tax liabilities 6(23) 70,696 2 84,778 3
2640 Net defined benefit liabilities - 6(11)

non-current 8,465 - 9,962 -

2645 Guarantee deposits received 1,040 - 2,150 -
2670 Other non-current liabilities 6(5) 17,969 1 12,654 1
25XX Total non-current liabilities 98,170 3 109,544 4
2XXX Total liabilities 621,497 20 650,739 21

Equity

Share capital
3110 Common stock 6(12) 860,612 27 856,702 28
3200 Capital surplus 6(12)(13) 210,106 7 196,666 6

Retained earnings 6(14)
3310 Legal reserve 356,041 11 323,059 10
3320 Special reserve 206,486 6 206,486 7
3350 Unappropriated retained earnings 1,000,616 32 975,055 31
3400 Other equity interest 6(5) ( 85,862) ( 3) ( 105,616) ( 3)
3XXX Total Equity 2,547,999 80 2,452,352 79

Significant Contingent Liabilities and 9

Unrecognized Contract Commitments
3X2X Total liabilities and equity $ 3,169,496 100§ 3,103,091 100

The accompanying notes are an integral part oktpasent company only financial statements.
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HUIKWANG CORPORATION
PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars, expect for earning per share amounts)

Year ended December

2022 2021
ltems Notes AMOUNT % AMOUNT %
4000  Operating revenue 6(15) and 7 $ 2,166,906 100 $ 1,604,563 100
5000 Operating costs 6(4)(9)(11)(21)(22
and 7 ( 1,694,529) ( 78) ( 1,245,762) ( 77)
5900 Operating margin 472,377 22 358,801 23
Operating expenses 6(9)(11)(21)(22), 7
and 12
6100 Selling expenses ( 82,451) ( 4) ( 71,794) ( 4)
6200 General and administrative expenses ( 85,190) ( 4) ( 77,315) ( 5)
6300 Research and development expenses ( 11,265) - ( 10,692) ( 1)
6450 Expected credit loss ( 17,322) ( 1) ( 920) -
6000 Total operating expenses ( 196,228) ( 9) ( 160,721) ( 10)
6500 Other income and expense, net 6(7)(8)(16) 4,806 - 3,690 -
6900  Operating profit 280,955 13 201,770 13
Non-operating income and expenses
7100 Interest income 6(17) and 7 4,213 - 3,644 -
7010 Other income 6(18) 4,231 - 3,647 -
7020 Other gains and losses 6(19) and 12 85,469 4 ( 25,379) ( 1)
7050 Finance costs 6(6)(20) ( 2,956) - ( 2,510) -
7070 Share of profit of subsidiaries, 6(5)
associates and joint ventures
accounted for using equity method 22,750 1 228,033 14
7000 Total non-operating income and
expenses 113,707 5 207,435 13
7900 Profit before income tax 394,662 18 409,205 26
7950 Income tax expense 6(23) ( 80,200) ( 4) ( 80,127) ( 5)
8200  Profit for the year $ 314,462 14 % 329,078 21

Other comprehensive income (loss)
Components of other comprehensive
income (loss) that will not be
reclassified to profit or loss

8311 Gains on remeasurements of defii 6(11)
benefit plan $ 1,365 - 8 931 -
8349 Income tax related to components@(23)

other comprehensive income that

will not be reclassified to profit or

loss ( 273) - ( 186) -
Components of other comprehensive
income that will be reclassified to
profit or loss

8361 Exchange differences on translati@(5) 19,754 1 ( 27,252) ( 2)
8300 Other comprehensive income (loss)
for the year $ 20,846 1 ($ 26,507) ( 2)
8500 Total comprehensive income for the
year $ 335,308 15 $ 302,571 19
Earnings per share (in dollars) 6(24)
9750 Basic $ 3.66 % 3.85
9850 Diluted $ 3.63 3§ 3.82

The accompanying notes are an integral part oktpasent company only financial statements.
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HUIKWANG CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

Other Equity Interest
Exchanges differences
on translation of

Retained Earnings

Share capital Special Unappropriated Foreign
Notes - common stock Capital surplus Legal reserve reserve retained earnings operations Total equity
For the year ended December 31, 2021
Balance at January 1, 2021 $ 852,970 $ 188,943 $ 304,129 $ 206,486 $ 800,637 ($ 78,364) $ 2,274,801
Profit for the year - - - - 329,078 - 329,078
Other comprehensive income (loss) for the year 6(5) - - - - 745 ( 27,252) ( 26,507)
Total comprehensive income (loss) - - - - 329,823 ( 27,252) 302,571
Distribution of 2020 net income:
Legal reserve - - 18,930 - 18,930) - -
Cash dividends 6(14) - - - - 136,475) - ( 136,475)
Employees’ compensation transferred to commocksto6(12)(25) 3,732 7,723 - - - - 11,455
Balance at December 31, 2021 $ 856,702 $ 196,666 $ 323,059 $ 206,486 $ 975,055 (% 105,616) $ 2,452,352
For the year ended December 31, 2022
Balance at January 1, 2022 $ 856,702 $ 196,666 $ 323,059 $ 206,486 $ 975,055 ($ 105,616) $ 2,452,352
Profit for the year - - - - 314,462 - 314,462
Other comprehensive income for the year 6(5) - - - - 1,092 19,754 20,846
Total comprehensive income - - - - 315,554 19,754 335,308
Distribution of 2021 net income:
Legal reserve - - 32,982 - 32,982) - -
Cash dividends 6(14) - - - - 257,011) -« 257,011)
Employees’ compensation transferred to commocksto6(12)(25) 3,910 13,411 - - - - 17,321
Executing the right of disgorgement - 29 - - - - 29
Balance at December 31, 2022 $ 860,612 $ 210,106 $ 356,041 $ 206,486 $ 1,000,616  ($ 85,802) $ 2,547,999

The accompanying notes are an integral part oéthbasent company only financial statements.
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HUIKWANG CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax $ 394,662 $ 409,205
Adjustments
Adjustments to reconcile profit (loss)
Expected credit losses 12 17,322 920
Provision for inventory market price decline 6(4) 25 3,032
Share of profit of subsidiaries, associates and6(5)
joint ventures accounted for using equity method ( 22,750 ) ( 228,033 )
Depreciation 6(6)(8) 34,817 35,422
Loss (gain) on disposal of property, plant and 6(19)
equipment 44 ( 162)
Amortisation 6(9)(21) 113 116
Interest income 6(17) ( 4,213 ) ( 3,644 )
Interest expense 6(20) 2,956 2,510
Changes in operating assets and liabilities
Changes in operating assets
Notes receivable ( 6,673 ) ( 34,752)
Accounts receivable ( 219,947 ) ( 222,658 )
Accounts receivable - related parties 8,391 16,921
Other receivables 396 73
Inventories 51,112 ( 98,308 )
Prepayments 501 14,411
Changes in operating liabilities
Contract liabilities - current 731 531
Notes payable ( 2,509) 16,218
Accounts payable ( 35,205) 35,779
Accounts payable - related parties ( 1,053) 1,827
Other payables 19,060 24,163
Net defined benefit liabilities - non-current ( 132) ( 1,130)
Cash inflow (outflow) generated from operations 237,648  ( 27,559)
Interest received 3,793 3,289
Dividends received 6(5) 109,937 363,029
Interest paid ( 2,868 ) ( 2,440 )
Income tax paid ( 86,590 ) ( 73,967 )
Net cash flows from operating activities 261,920 262,352
(Continued)

The accompanying notes are an integral part okthasent company only financial statements.
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HUIKWANG CORPORATION
PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2022 AND 2021
(Expressed in thousands of New Taiwan dollars)

For the years ended December 31,

Notes 2022 2021
CASH FLOWS FROM INVESTING ACTIVITIES
Decrease (increase) in financial assets at amdrtise
cost - non-current $ 5,707  ($ 23,116 )
(Increase) decrease in other receivables - related
parties ( 25,183) 15,801
Acquisition of investments accounted for using 6(5) and 7
equity method - ( 55,565)
Proceeds from capital reduction of investments 6(5)
accounted for using equity method - 23,472
Cash paid for acquisition of property, plant and 6(25)
equipment ( 2,928 ) ( 9,161 )
Proceeds from disposal of property, plant and
equipment - 162
Acquisition of intangible assets 6(9) - ( 158 )
Increase in prepayments for equipment ( 4,725 ) ( 1,058 )
Interest paid for prepayments for equipment 6(6)(20) ( 8) ( 7)
Decrease in other non-current assets 20 22
Net cash flows used in investing activities ( 27,117) ( 49,608 )
CASH FLOWS FROM FINANCING ACTIVITIES
Increase in short-term borrowings 6(26) 110,000 369,000
Decrease in short-term borrowings 6(26) ( 99,000 ) ( 320,000 )
Decrease in short-term notes and bills payable 6(26) - 190,000 )
(Decrease) increase in guarantee deposit receive@l(26) ( 1,110) 1,190
Payment of cash dividends 6(14) ( 257,011 ) ( 136,475)
Proceeds from disgorgement 29 -
Net cash flows used in financing activities ( 247,092 ) ( 276,285 )
Net decrease in cash and cash equivalents ( 12,289 ) ( 63,541 )
Cash and cash equivalents at beginning of year  6(1) 379,306 442,847
Cash and cash equivalents at end of year 6(1) $ 367,017 $ 379,306

The accompanying notes are an integral part oktpasent company only financial statements.
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[ Attachment 4
Hui

kwang Corporation

Comparison Table of amendments to Rules of Procederfor Board of Directors’ Meetings

Propose to revise

Existing

Remark

Article 3 (Convening and notice of boa
meetings):

A board of directors shall meet at leash board of directors shall meet at lea

quarterly, which shall be set out in t
rules of procedure.

A notice of the reasons for convening
board meeting shall be given to ed
director and supervisor before 7 da
before the meeting is convened.
emergency circumstances, however,
board meeting may be called on shor
notice.
The notice to be given under tk
preceding paragraph may be affected

means of electronic transmission with theneans of electronic transmission with t

prior consent of the recipients.
All matters set forth under Article 17
paragraph 1 of these Rules shall
specified in the notice of the reasons
convening a board meeting. None of thg
matters may be raised by an extraordin
motion.

rdArticle 3 (Convening and notice of boa
meetings):

hguarterly, which shall be set out in t
rules of procedure.

A notice of the reasons for convening
choard meeting shall be given to edg
yairector and supervisor before 7 dg
lbefore the meeting is convened.
@mergency circumstances, however,
téroard meeting may be called on shoi
notice.
néfhe notice to be given under ti
lpreceding paragraph may be affected

prior consent of the recipients.

bearagraph 1 of these Rules shall
fapecified in the notice of the reasons
swnvening a board meeting. None of thq
angatters may be raised by an extraordin

motion-exceptin-the-case-ofan-emerge
orfor-other legitimate reason.

rdAmendment

adetter
héN0.1110383263

ne

he

» All matters set forth under Article 12

for

DSe
ary
ncy

Pursuant to FSGC

dated August 5
2022, and TPEx
cletter
yil0.1110064012
ldated August 9
2022.

ter

by

be

Article 12( Matters requiring discussion
a board meetiny :

The matters listed below as they relate
the Company shall be raised f
discussion at a board meeting:

1. The Corporation's business plan.
2. Annual and semi-annual financi
reports, except for semi-annual financ
reports that are not required ung
relevant laws and regulations to
audited and attested by an accountant.
3. Adoption or amendment of an interrn
control system pursuant to Article 14
and assessment of the effectiveness of
internal control system.

4. Adoption or amendment, pursuant
Article 36-1 of the Securities an
Exchange Act of any handling procedu
for material financial or busineg
transactions, such as the acquisition
disposal of assets, derivatives tradi
loans of funds to others, an
endorsements or guarantees for others.
5. The offering, issuance, or priva
placement of equity-type securities.

6. The appointment or removal of
chairman.

7. The appointment or discharge of
financial, accounting, or internal aud
officer.
8. A donation to a related party or a mal
donation to a non-related party, provid

atArticle 12( Matters requiring discussion
a board meeting :

fbhe matters listed below as they relate
othe Company shall be raised f
discussion at a board meeting:

1. The Corporation's business plan.

aP. Annual and semi-annual financi
ialeports, except for semi-annual financ
ereports that are not required ung
peclevant laws and regulations to
audited and attested by an accountant.
aB. Adoption or amendment of an intern

thrd assessment of the effectiveness of
internal control system.

td. Adoption or amendment, pursuant
dArticle 36-1 of the Securities an
eBxchange Act of any handling procedu
sfor material financial or busineg
dransactions, such as the acquisition
nglisposal of assets, derivatives tradi
doans of funds to others, an
endorsements or guarantees for others.
tds. The offering, issuance, or priva
placement of equity-type securities.

&. The appointment or discharge of
financial, accounting, or internal aud
afficer.
it7. A donation to a related party or a ma]
donation to a non-related party, provid
ahat a public-interest donation of disas
ecelief that is made for a major natur

that a public-interest donation of disas

tatisaster may be submitted to the followi

atAmendment

LN0.1110383263

b

tlcontrol system pursuant to Article 14t

Pursuant to FSGC
{gtter

dated August 5
2022, and TPEXx
qletter
igN0.1110064012
fated August 9
2022,

al
1
the

or

ng,
d

te

a
it

or
ed
ter
al

ng
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Propose to revise

Existing

Remark

relief that is made for a major natuf
disaster may be submitted to the followi
board of directors meeting for retroacti
recognition.

9. Any matter that, under Article 14-3

the Securities and Exchange Act or 4
other law, regulation, or bylaw, must |
approved by resolution at a sharehol
meeting or board meeting, or any mate

aboard of directors meeting for retroacti
ngecognition.

v8. Any matter that, under Article 14-3

the Securities and Exchange Act or g
pfother law, regulation, or bylaw, must |
ngpproved by resolution at a sharehol
peneeting or board meeting, or any mate
denatter as may be prescribed by
i@lompetent authority.

ve

Df
ny
e

der
ial
he

matter as may be prescribed by th€he term "related party" in subparagraph

competent authority.

The term "related party" in subparagra|
8 of the preceding paragraph means
related party as defined in the Regulatic
Governing the Preparation of Financ
Reports by Securities Issuers. The te
"major donation to a non-related part
means an individual donation,
cumulative donations within a 1-ye
period to a single recipient, at an amo
of NTD100 million or more, or at a
amount equal to or greater than 1 perg
of net operating revenue or 5 percent
paid-in capital and audited by account
for financial report in the most rece
year.

The term "within a 1-year period" in th
preceding paragraph means a period ¢

year calculated retroactively from the datmeeting is convened. Amounts alreq

on which the current board of directg
meeting is convened. Amounts alrea
submitted to and passed by a resolutio
the board are exempted from inclusion
the calculation.

In the case of a foreign issuer whq
shares have no par value or a par vé
other than NT$10, 2.5 percent
shareholders' equity shall be substitu
for the calculation of the amount equal
5 percent of paid-in capital required ung
paragraph 2.
At least one independent director of f
Company shall attend the meeting
person. With respect to the matters wh
must be approved by resolutions at
board meeting as provided in the fi

paragraph, all independent directors shalirector is unable to attend the meetil

attend the meeting. Where an independ
director is unable to attend the meeti
that independent director shall appo
another independent director to attend
meeting as proxy. If an independe
director objects to or express
reservations about such a matter, it s

be recorded in the board meeting minuteexpress an objection or reservation bu

if an independent director intends
express an objection or reservation bu

7 of the preceding paragraph means
prelated party as defined in the Regulatic
5 @overning the Preparation of Financ
rMReports by Securities Issuers. The te
dlmajor donation to a non-related parf
rmeans an individual donation,
yetumulative donations within a 1-ye
biperiod to a single recipient, at an amo
aiof NTD100 million or more, or at a
urgmount equal to or greater than 1 perg
nof net operating revenue or 5 percent
epaid-in capital and audited by accounts
dbr financial report in the most rece
ayear.
nfThe term "within a 1-year period" in th

preceding paragraph means a period ¢
eyear calculated retroactively from the da
fah which the current board of directg

rsubmitted to and passed by a resolution
dthe board are exempted from inclusion
tife calculation.

im the case of a foreign issuer whg
shares have no par value or a par v4
sether than NT$10, 2.5 percent
\gbareholders' equity shall be substitu
ofor the calculation of the amount equal
1kl percent of paid-in capital required ung
tparagraph 2.

oht least one independent director of t
Company shall attend the meeting
hperson. With respect to the matters wh
imust be approved by resolutions at
choard meeting as provided in the fi

sattend the meeting. Where an independ

eimat independent director shall appo
n@nother independent director to attend
nneeting as proxy. If an independe
thirector objects to or express
nteservations about such a matter, it s

nall an independent director intends

tainable to attend the meeting in pers
then unless there is a legitimate reasof

unable to attend the meeting in pers
then unless there is a legitimate reaso
do otherwise, that director shall issu

pdo otherwise, that director shall issue
Weritten opinion in advance, which shall |
gecorded in the board meeting minutes.
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Propose to revise

Existing

Remark

written opinion in advance, which shall
recorded in the board meeting minutes.

be

Article 16 (Meeting minutes and sign-
matters):

nArticle 16 (Meeting minutes and sign-
matters):

9. Other matters required to be recorded.9. Other matters required to be recordeg

The occurrence of any of the followin
circumstances, with respect to a resolut
passed at a board meeting, shall be st
in the meeting minutes, and shall
publicly announced and filed on th
website of the Market Observation Pg¢
System designated by the Finang
Supervisory Commission, within 2 da
from the date of the meeting:

1. Any objection or expression
reservations by an independent direg
expresses of which there is a record
written statement.

2. A resolution is adopted with th
approval of two-thirds or more of a
directors, without having been passed
the audit committee of the Company.
The attendance book constitutes part
the minutes for each board meeting 3
shall be retained for the duration of t
existence of the Company.

The minutes of a board meeting shall b
the signature or seal of both the chair g
the minute taker, and a copy of t
minutes shall be distributed to ea
director within 20 days after the meetin
The minutes shall be deemed import
corporate records and appropriate

preserved during the existence of thappropriately preserved

Company.

The meeting minutes of paragraph 1 m
produce and distributed in electron
form.

grhe occurrence of any of the followir]
arircumstances, with respect to a resolut
atealssed at a board meeting, shall be st
beén the meeting minutes, and shall
eoublicly announced and filed on th
stebsite of the Market Observation P
idystem designated by the Finang
ySSupervisory Commission, within 2 da
from the date of the meeting:

fl. Any objection or expression
toeservations by an independent direg
axpresses of which there is a record
written statement.

€2. A resolution is adopted with th
llapproval of two-thirds or more of a
kdirectors, without having been passed
the audit committee of the Company.
dthe attendance book constitutes part
irtthe minutes for each board meeting 8
hehall be retained for the duration of t
existence of the Company.

edihe minutes of a board meeting shall b
artle signature or seal of both the chair
h¢he minute taker, and a copy of t
ciminutes shall be distributed to ea

gdirector -and—supervisor within 20 da

after the meeting. The minutes shall

clgeemed important corporate records and

during i
existence of the Company.

alhe meeting minutes of paragraph 1 n
iproduce and distributed in electror

form.

nThe Company ha
established an
l.audit committee
gand deleted the
aBrm supervisor.
ated

be
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Article 17 (Supplementary Provisions):
These rules of procedure shall be
implemented only after approval by the
Board of Directors and any amendment
shall also be subject to the same proces
of approval.

These rules of procedure were establish
on June 29, 1988, revised for the first i
on March 25, 1999, revised for the seco
time on March 22, 2020, and revised for
the third time on March 27, 2006 date, t
fourth revision was on November 7, 106
and the fifth revision was on November
111.

Article 17(Supplementary Provisions):
The-establishment-and-revision of Thes
rules of procedure shall be subject to th
5 approval of the Board of Directors-and
sshall-bereported-to-the shareholders'
meeting.
etihese rules of procedure were establish
nen June 29, 1988, revised for the first tirn
ndn March 25, 1999, revised for the seco
time on March 22, 2020, and revised for
h¢he third time on March 27, 2006 date,

, and the fourth revision was on Novembe

8./, 106.

Amended in

e accordance with

e relevant laws and
regulations and
the operational
needs of the

edompany.

ne

nd
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[ Appendix 1] Bl
Huikwang Corporat \

o
£

3

21c|
}%f of Incorporation

Shndy g v

Chapter 1 General Provisions

Article 1: The Company is incorporated in Jointektcompany under the Company Act, and
its name shall be Huikwang Corporation, English eatmall be Huikwang
Corporation.

Article 2: Scope of business as left:

. C805010 Plastic Sheets, Pipes and Tubes Manufagt

. C805020 Plastic Sheets and Bags Manufacturing.

. C805050 Industrial Plastic Products Manufactyrin

. C801030 Precision Chemical Material Manufacirin

. C801100 Synthetic Resin and Plastic Manufaogurin

. C801110 Fertilizer Manufacturing.

. C802070 Agro-pesticide Manufacturing.

. C802080 Environmental Agents Manufacturing.

. C802990 Other Chemical Products Manufacturing.

10. F401010 International Trade.
11. 7799999 All business activities that are nathiibited or restricted by law, except those that ar
subject to special approval.

Article 3: The Company headquartered in Tainan,raag, pursuant to a resolution adopted
at the meeting of the Board of Directors, set ugnbh offices within or outside the
territory of the Republic of China when deemed ssaey.

Article 4: The Company may act as a guarantor.

Article 5: The outward foreign direct investmenttoé company shall be approved by the
board of directors, except the total amount oint@stment is not restricted by
Article 13 of Company law.

OCO~NOUTAWNPF

Chapter 2 Capital Stock

Article 6: The total capital stock of the Compaimaks be in the amount of 1 billion New
Taiwan Dollars, divided into 100 million shares hwé face value of 10 New
Taiwan Dollars per share, to be issued as need#ukboard of Directors. The
Company reserves 60 million New Taiwan Dollarstf@ issuance of stock
options to employees, totaling 6 million shareswetvalue of 10 New Taiwan
Dollars per share, which may be issued in instattsas determined by the Board
of Directors.

Article 6-1: If company issues stock to employees price lower than closing price on the

issue date or net asset value per share in thersusit audited financial report,
or if it issues new shares with restricted emplayglets at such a price, the
issuance must be approved by a special resolutitreshareholders’ meeting. If
the company transfers treasury stock to employeagace lower than the
average price at which the stock was repurchaset, tsansfer must also be
approved by a special resolution of the sharehsldeeeting.

Article 6-2: The shares purchased by the companywdoordance with Company Act, the
transferees, the recipient of employee stock optertificates, employees who
subscribe to newly issued shares, the recipiestsiced stock units may include
employees’ subsidiary companies who meet certaididons.

Article 7: The share certificates of the Companglishe in registered form, and before they are
issued, shall be signed by, or affixed with thdsseBhares issued by the company may
be exempted from printing stocks certificates bhallsbe registered with the central
securities depository.

Article 8: Registration for transfer of shares diddae suspended for a period of sixty days before
the convening date of the regular shareholders’ timgethirty days before the
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convening date of a special shareholders’ meetingyithin five days before the date
on which dividends, bonus, or other benefits ahedaled to be paid by the company.

Article 9: The company’s stock affairs is carrieat @accordance with “Guidelines for Handling
Stocks Affairs of Publicly listed Companies” issusdregulatory authority.

Chapter 3 Shareholders’ Meeting

Article 10: There are two types of Shareholder ingst (1) regular meeting and (2) special
meeting. Regular meetings shall be convened on@aaby the Board of Directors
according to the law within six months after clogeeach fiscal year. Special meeting
shall be convened whenever necessary accordimg taws and regulations.

Article 10-1: When the meeting of the Board of Rims is held, video conference can be

conducted in accordance with the Ministry of EcormAffairs.

Article 11: If attendance in person is not possililey may, pursuant to the company's articles of
incorporation, appoint another director to attersdtlaeir proxy. The method of
appointing a shareholder to attend the meetind beajjoverned by the”Regulations
Governing the Use of Proxies for Attendance at &malder Meetings of Public
Companies” in addition to the provisions of Artidlé7 of the Company Act.

Article 12: Each shareholder is entitled to oneevfor each share held except when Article 179 of
the Company Act where voting rights are restricted.

Article 13: The resolution of the shareholders' timgeshall be passed by the shareholders
representing more than one-half of the total issretes who are present in person
or by proxy, unless otherwise provided by relevdaivs and regulations.
Shareholders may exercise the voting rights iningibr electronically. The voting
rights in writing or electronically shall be speed in the notice of the shareholders'
meeting.

Article 14: Resolutions adopted at a shareholdeegting shall be recorded in the minutes of the
meeting, which shall be affixed with the signatareseal of the chairman of the
meeting and shall be distributed to all sharehsldéthe company within twenty (20)
days after the close of the meeting.

Chapter 4 Directors, Audit Committee, and Mgeraal Officers
Article 15: The company consists of five to several of Directors, who are elected by the
shareholders' meeting with legal capacity, and witerm of three consecutively
eligible for re-elected consecutively.

Article 15-1: The board of directors shall includeleast two independent directors, who shall
account for no less than one-fifth of the total lemof directors. The election of
directors of the Company shall follow the candidadenination system stipulated
in Article 192-1 of the Company Law. The acceptameel announcement of
director candidates shall be handled in accordamtie the relevant laws and
regulations, such as the Company Law and the Sesu@nd Exchange Act.
Independent directors and non-independent directbatl be elected separately,
with separate quotas for each. The professionalifigaions, shareholding,
concurrent employment restrictions, and other matteo be observed by
independent directors shall be handled in accoelavith the regulations of the
competent authority for securities.

Article 16: When the number of vacancies in therboaf directors of a company equals to
one-third of the total number of directors, oriatlependent directors are dismissed,
the special meeting of shareholders for electingcseding directors shall be
convened by the board of directors within 60 days.

Article 17: The Directors shall constitute the Bbaif Directors and shall elect one Chairman of
the Board from among themselves by a majority ateting attended by at least
two-thirds of the Directors. The Chairman shallresgent the company properly to the
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outside.

Article 18: In case the Chairman of the Board ofebiors is on leave or absent or cannot
exercise his power and authority for any causeglagate shall be appointed in
compliance with Article 208 of the Company Act.

Article 19: The execution of the company shall le¢edmined by the board of directors, except

for issues that require resolutions by the shadshel meeting in accordance with the
Company Law, all other issues may be resolved bytard of directors.
Article 19-1: In calling a meeting of the boarddifectors, a notice shall be given to each director
no later than 7 days prior to the scheduled meetatg. In the case of emergency,
a meeting of the board of directors may be conveateany time. Notice of the
meeting may be given in writing, fax, or electromi@il or any other electronic
means.

Article 20: Unless otherwise provided for in thistAresolutions of the Board of Directors shall

be adopted by most of the directors at a meetilegaed by most of the directors.

Article 21: According to Article 14-4 of the Sedigs and Exchange Act, the company has set up

an audit committee, which is to perform the sumawiresponsibilities under the
Company Act, the Securities and Exchange Act, atiterorelevant laws and
regulations. The audit committee is consisted bfiralependent directors and its
organizational regulations as determined by thedoadirectors.

Article 22: When the directors execute their comypaluties, they are entitled to receive
compensation regardless of the company’'s profit dqosk. The amount of
compensation shall be authorized by the Board oéddors and decided based on
their participation and contribution to the compangperations, and relevance to
industry standards.

Article 23: The appointment, discharge, and rematnan of the manager(s) of the company shall

be compliance with Article 29 of the Company Act.

Chapter 5 Financial Statements and DistriloubibProfit and Loss

Article 24: The accounting period for our compatgrison January 1st of each year and end on
December 31st of the same year.

Article 25: At the close of each fiscal year, tleatd of directors shall prepare the following
statements and records and shall forward the santhe tshareholders meeting: 1. The
business report; 2. The financial statements; afdh& surplus earning distribution or
loss off-setting proposals.

Article 26: If our company generates profits inscél year, we shall allocate no less than 1% of
the profits for employee remuneration, and no ntloa@ 5% for director. However, if
the company has accumulated losses, we should/eeseramount to offset
accumulated losses. The determination of the cditenployee and director
remuneration distribution and whether in the forfrstocks or cash shall be decided
by a resolution adopted by at least two-thirdshefdirectors present at a meeting of
the Board of Directors. The resolution shall beorggd at the shareholders' meeting.

In the first paragraph, the term profiemgrated in a fiscal year referred the profits
before the allocation of employee and director censation and after deducting
income taxes for that fiscal year.

The recipients of employee remunerat@y include employees of subsidiary
companies who meet the criteria established bBtard of Directors or those
authorized by the Board.

Article 26-1: A company, when allocating its suiplrofits after having paid all taxes and dues,
shall first set aside ten percent of said profitéegal reserve. Where such legal
reserve amounts to the total paid-in capital, pinesvision shall not apply.

Aside from the aforesaid legal reserve, the compaay, under its Articles of

Incorporation or by resolution of the meeting chsdholders, set aside another sum
as special reserve.
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Article 26-2: Our company authorizes the Board okBtors to distribute all or part of the

Article 27:

Article 28:

Article 29:

Article 30:

dividends and profits to be distributed by meansash payment, with the consent
of at least two-thirds of the directors presentl&distribution shall be reported to
the shareholders' meeting. This provision shallogosubject to the provisions of
the Articles of Incorporation regarding shareholdesolutions.

The Board of Directors of our compasiuthorized, with the attendance of
two-thirds or more of the directors and the appro¥anost of the directors in
attendance, to distribute all or part of the lagakrve and capital reserve provided
in Article 241 of the Company Law in the form ofstadividends and to report to
the shareholders' meeting.

The company's dividend policy shalleakto consideration on the current and
future development plans, investment environmeagital needs, and domestic
and foreign competition conditions, and consideshgreholders' interests and
other factors. the dividend distribution shall betlower than 10% of the
distributable earnings of the current year, andotfogortion of cash dividends
paid each year shall not be lower than 10% ofdked amount of cash and stock
dividends distributed in the current year. Howetee, Board of Directors may
adjust the ratio based on the overall operatinglitmms at the time and submit it
to the shareholders' meeting for resolution.

Chapter 6 Supplementary Provisions
The company’s organizational rules aegulations have been separately
determined by resolution of the Board of Directors.
Regarding all matters not provided ifothese Articles of Incorporation, the
Company Act shall govern.
This article of incorporation was edtabed on December 16th, 1965. It was First
amended on July 27th, 1967, Second amended orBfunE972, Third amended
on August 10th, 1975, Fourth amended on Octobdr, 2878, Fifth amended on
November 20th, 1982, Sixth amended on Septembhr 1984, Seventh
amended on July 21st, 1989, Eighth amended orn2Dahy 1991, Ninth amended
on August 16th, 1991, Tenth amended on Decembget 991, Eleventh amended
on January 4th, 1995, Twelfth amended on Septedfiiar 1996, Thirteenth
amended on October 21st, 1997, Fourteenth amemdiBidwember 15th, 1997,
Fifteenth amended on August 20th, 1998, Sixteemé&raled on June 29th, 1999,
Seventeenth amended on June 23rd, 2000, Eightaer@hded on May 21st,
2001, Nineteenth amended on June 26th, 2001, Tetergmended on June 26th,
2002, Twentieth-one amended on June 26th, 2003nfletle-second amended on
June 16th, 2004, Twentieth-third amended on Jutte 2806, Twentieth-fourth
amended on June 27th, 2007, Twentieth-fifth amemdedline 25th, 2008,
Twentieth-sixth amended on June 23th, 2010, Tweémseventh amended on
June 28th, 2011, Twentieth-eighth amended on Jétie 2012, Twentieth-ninth
amended on June 27th, 2013, Thirtieth amended 0@ J5th, 2014,
Thirtieth-first amended on June 29th, 2016, Thintieecond amended on June
28th, 2017, Thirtieth-third amended on June 248192 and Thirtieth-fourth
amended on June 22th, 2022. r} )
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Chairman of the Boarof Directors: 3
A
T——

-39 -



[ Appendix 2]

Article 1

To establish a strong governance system and sowpehgsory capabilities for the Company's sharedsd
meetings, and to strengthen management capabiliiese Rules are adopted pursuant to Article Bhef
Corporate Governance Best-Practice Principlessted and OTC companies.

Article 2
The rules of procedures for the Company's shareh®ldneetings, except as otherwise provided by law,
regulation, or the articles of incorporation, shdlas provided in these Rules.

Article 3 (Convening shareholders meetings andedtf@ders meeting notices)

Unless otherwise provided by law or regulation, @@mpany's shareholders meetings shall be convenéuke
board of directors.

Changes to how the Company convenes its sharebatueeting shall be resolved by the board of direcind
shall be made no later than mailing of the shaddrslimeeting notice.

The Company shall prepare electronic versions efghareholders meeting notice and proxy forms, thad
origins of and explanatory materials relating tbpmbposals, including proposals for ratificatianatters for
deliberation, or the election or dismissal of dioes or supervisors, and upload them to the Matkegervation
Post System (MOPS) before 30 days before the dateegular shareholders meeting or before 15 Hajsre
the date of a special shareholders meeting. Thep@oyshall prepare electronic versions of the $twders
meeting agenda and supplemental meeting matenalsipload them to the MOPS before 21 days befare th
date of the regular shareholders meeting or beffbreéays before the date of the special sharehofdeeting. If,
however, the Company has the paid-in capital of NIUDbillion or more as of the last day of the mostrent
fiscal year, or total shareholding of foreign sthalders and PRC shareholders reaches 30% or moee@sled

in the register of shareholders of the shareholdersting held in the immediately preceding yeansmission

of these electronic files shall be made by 30 dmfsre the regular shareholders meeting. In additefore 15
days before the date of the shareholders meetiry,Company shall also have prepared the sharebolder
meeting agenda and supplemental materials and thade available for review by shareholders at ameti
The meeting agenda and supplemental materials alsdl be displayed at the Company and professional
shareholder services agent designated thereby.

The Company shall make the meeting agenda andesupptal materials in the preceding paragraph dilaila
to shareholders for review in the following manaoerthe date of the shareholders meeting:

1. For physical shareholders meetings, to be Higid on-site at the meeting.

2. For hybrid shareholders meetings, to be distedbwn-site at the meeting and shared on the Vinhagting
platform.

3 For virtual-only shareholders meetings, electdités shall be shared on the virtual meetingfptat.

The reasons for convening a shareholders meetiafj ble specified in the meeting notice and public
announcement. With the consent of the addresseendleting notice may be given in electronic form.

Election or dismissal of directors, amendmentshe articles of incorporation, the dissolution, negrgor
demerger of the corporation, or any matter undeiclker 185, paragraph 1 of the Company Act, Artickés1
and 43-6 of the Securities Exchange Act, ArticléslSand 60-2 of the Regulations Governing the @fteand
Issuance of Securities by Securities Issuers sleaflet out and the essential contents explaingtkimotice of
the reasons for convening the shareholders meeblume of the above matters may be raised by an
extraordinary motion.

Where re-election of all directors and supervismsvell as their inauguration date is stated innittice of the
reasons for convening the shareholders meetingr #fe completion of the re-election in said megtuch
inauguration date may not be altered by any extiiaary motion or otherwise in the same meeting.

A shareholder holding one percent or more of thal taumber of issued shares may submit to the Cagnpa
proposal for discussion at a regular shareholdersting. The number of items so proposed is limitedne
only, and no proposal containing more than one itgith be included in the meeting agenda. When the
circumstances of any subparagraph of Article 17@atagraph 4 of the Company Act apply to a proppsal
forward by a shareholder, the board of directorg malude it from the agenda.

A shareholder may propose a recommendation fongrtjie corporation to promote public interestsubiilf its
social responsibilities, provided procedurally thember of items so proposed is limited only to ane
accordance with Article 172-1 of the Company Aatd ano proposal containing more than one item wéll b
included in the meeting agenda.

Prior to the book closure date before a regularetfdders meeting is held, the Company shall plyblic
announce its acceptance of shareholder proposalsting or electronically, and the location anché for their
submission; the period for submission of sharehqgideposals may not be less than 10 days.
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Shareholder-submitted proposals are limited to86ftls, and no proposal containing more than 30@ svauill
be included in the meeting agenda. The sharehobd&ing the proposal shall be present in persoryqrbxy
at the regular shareholders meeting and take paiscussion of the proposal.

Prior to the date for issuance of notice of a dhmalders meeting, the Company shall inform the diaders
who submitted proposals of the proposal screergsglts and shall list in the meeting notice theppseals that
conform to the provisions of this article. At thieaseholders meeting the board of directors shallagx the
reasons for exclusion of any shareholder propasaiscluded in the agenda.

Article 4

For each shareholders meeting, a shareholder npjrd@ proxy to attend the meeting by providing gnoxy

form issued by the Company and stating the scopleegbroxy's authorization.

A shareholder may issue only one proxy form andoayponly one proxy for any given shareholders rimget
and shall deliver the proxy form to the Companyobeffive days before the date of the shareholdemsting.

When duplicate proxy forms are delivered, the aeeived earliest shall prevail unless a declaratianade to
cancel the previous proxy appointment.

After a proxy form has been delivered to the Comypérihe shareholder intends to attend the meetirnggerson

or to exercise voting rights by correspondencelectenically, a written notice of proxy canceltati shall be
submitted to the Company before two business d&jeré the meeting date. If the cancellation noige
submitted after that time, votes cast at the mgddinthe proxy shall prevalil.

If, after a proxy form is delivered to the Compaayshareholder wishes to attend the shareholdeetinge
online, a written notice of proxy cancellation $ha submitted to the Company two business daysrbdhe

meeting date. If the cancellation notice is suleditafter that time, votes cast at the meeting byptioxy shall

prevail.

Article 5 (Principles determining the time and @axf a shareholders meeting)

The venue for a shareholders meeting shall be témipes of the Company, or a place easily accessibl
shareholders and suitable for a shareholders ngedtive meeting may begin no earlier than 9 a.m.remthter
than 3 p.m. Full consideration shall be given te tipinions of the independent directors with respedhe
place and time of the meeting.

The restrictions on the place of the meeting shall apply when the Company convenes a virtual-only
shareholders meeting.

Article 6 (Preparation of documents such as thendtince book)

The Company shall specify in its shareholders mgetiotices the time during which attendance reafisins

for shareholders, solicitors, and proxies (colledi "shareholders") will be accepted, the placeegister for
attendance, and other matters for attention.

The time during which shareholder attendance megishs will be accepted, as stated in the precedin
paragraph, shall be at least 30 minutes prior éctithe the meeting commences. The place at whiehddnce
registrations are accepted shall be clearly marked enough suitable personnel assigned to handle th
registrations. For virtual shareholders meetingmreholders may begin to register on the virtuakting
platform 30 minutes before the meeting starts. &f@ders completing registration will be deemeadttend the
shareholders meeting in person.

Shareholders or appoint proxy (collectively "shatdbrs") shall attend the shareholders' meetindy wieir
attendance certificate, attendance sign-in cardtlmr attendance documents. The Company shadirbatarily
require shareholders to provide other proof documém addition to the attendance proof relied ugyn
shareholders for attendance. Solicitors solicitprgxy forms shall also bring identification docurterior
verification.

The Company shall furnish the attending sharehsldeith an attendance book to sign, or attending
shareholders may hand in a sign-in card in liesigriing in.

The Company shall furnish attending shareholdetis the meeting agenda book, annual report, atteredeard,
speaker's slips, voting slips, and other meetinterzds. Where there is an election of directorg-grinted
ballots shall also be furnished.

When the government or a juristic person is a stwder, it may be represented by more than one
representative at a shareholders meeting. Whenséiguyperson is appointed to attend as proxy,dyrdesignate
only one person to represent it in the meeting.

In the event of a virtual shareholders meetingredt@ders wishing to attend the meeting online Istegjister
with the Company two days before the meeting date.

When conducting shareholders’ meetings throughovicenferencing, the Company shall upload the mgetin
agenda book, annual report, and other meeting rakstéo the meeting platform at least 30 minutefoigethe
meeting starts, and keep this information disclasgd the end of the meeting.

Article 6-1 (Convening virtual shareholders meetirapd particulars to be included in shareholderstimg
notice)
To convene a virtual shareholders meeting, the Gmmghall include the follow particulars in the itelders
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meeting notice:

1. How shareholders attend the virtual meetingexcise their rights.

2. Actions to be taken if the virtual meeting pbath or participation in the virtual meeting is alsted due to

natural disasters, accidents, or other force majeuents, at least covering the following particaila

A. To what time the meeting is postponed or fromatvtime the meeting will resume if the above
obstruction continues and cannot be removed, andlidte to which the meeting is postponed or on lwhic
the meeting will resume.
B. Shareholders not having registered to attendtfeeted virtual shareholders meeting shall nterat the
postponed or resumed session.
C. In case of a hybrid shareholders meeting, wihenvirtual meeting cannot be continued, if the Itota
number of shares represented at the meeting, ddtducting those represented by shareholders attgndi
the virtual shareholders meeting online, meetsntimemum legal requirement for a shareholder meeting
then the shareholders meeting shall continue. Tihees represented by shareholders attending thelvir
meeting online shall be counted towards the tatiahlmer of shares represented by shareholders prasent
the meeting, and the shareholders attending ttigalimeeting online shall be deemed abstaining from
voting on all proposals on meeting agenda of thateholders meeting.
D. Actions to be taken if the outcome of all progisshas been announced and extraordinary motiondtas
been carried out.

3. To convene a virtual-only shareholders meetagpropriate alternative measures available to bbéters

with difficulties in attending a virtual sharehotdeeeting online shall be specified.

Article 7 (The chair and non-voting participantsaofhareholders meeting)

If a shareholders meeting is convened by the bohdirectors, the meeting shall be chaired by tha&rperson
of the board. When the chairperson of the boawhiteave or for any reason unable to exercise tiveefs of

the chairperson, the appoint proxy shall act ic@laf the chairperson; if there are no managinecttirs, one of
the directors shall be appointed to act as chaiveM the chairperson does not make such a design#tie

directors shall select from among themselves ongopeto serve as chair.

When a managing director or a director serves a8, s referred to in the preceding paragraphptaraging
director or director shall be one who has held fiagition for six months or more and who underssati

financial and business conditions of the compaifme Jame shall be true for a representative ofistigiperson
director that serves as chair.

It is advisable that shareholders meetings convéyetthe board of directors be chaired by the cleagpn of
the board in person and attended by most of thexidirs, at least one member of each functional dtteenon

behalf of the committee. The attendance shall berded in the meeting minutes.

If a shareholders meeting is convened by a paity power to convene but other than the board @ftlrs, the
convening party shall chair the meeting. When tlaeestwo or more such convening parties, they shatually

select a chair from among themselves.

The Company may appoint its attorneys, certifiedlipiaccountants, or related persons retained toyattend a
shareholder meeting in a non-voting capacity.

Article 8 (Documentation of a shareholders meebipgudio or video)

The Company, beginning from the time it acceptsred@der attendance registrations, shall make an
uninterrupted audio and video recording of the stgtion procedure, the proceedings of the shadehsl
meeting, and the voting and vote counting proceslure

The recorded materials of the preceding paragrdgatl ®e retained for at least one year. If, howewer
shareholder files a lawsuit pursuant to Article B%e Company Act, the recording shall be retdinastil the
conclusion of the litigation.

It is advisable that shareholders meetings convéyetthe board of directors be chaired by the cleagpn of
the board in person and attended by most of thecidirs, at least one supervisor in person, andast lone
member of each functional committee on behalf & tommittee. The attendance shall be recordeden th
meeting minutes.

Where a shareholders meeting is held online, thagamy shall keep records of shareholder registrasign-in,
check-in, questions raised, votes cast and resfiltetes counted by the Company, and continuoustijoaand
video record, without interruption, the proceedinfithe virtual meeting from beginning to end.

The Company may appoint its attorneys, certifiedliptaccountants, or related persons retained toyattend a
shareholder meeting in a non-voting capacity.

Article 9

Attendance at shareholders meetings shall be eadtibased on numbers of shares. The number adsshrar
attendance shall be calculated according to theeshadicated by the attendance book and sign+itisdaanded
in, and the shares checked in on the virtual mgqtiatform, plus the number of shares whose vatigilgts are

exercised by correspondence or electronically. diar shall call the meeting to order at the apigairmeeting

time and disclose information concerning the nundfaronvoting shares and number of shares represdmt
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shareholders attending the meeting.

However, when the attending shareholders do noesept most of the total number of issued shaheschair
may announce a postponement, provided that no tharetwo such postponements, for a combined tétabo
more than one hour, may be made. If the quorumotsnmet after two postponements and the attending
shareholders still represent less than one thirthe@ftotal number of issued shares, the chair sleallare the
meeting adjourned. In the event of a virtual shalddrs meeting, the Company shall also declarertéeting
adjourned at the virtual meeting platform.

If the quorum is not met after two postponementsedarred to in the preceding paragraph, but thending

shareholders represent one third or more of the tmimber of issued shares, a tentative resolutiag be

adopted pursuant to Article 175, paragraph 1 of Goenpany Act; all shareholders shall be notifiedttod

tentative resolution and another shareholders mgedhall be convened within one month. In the ewdra

virtual shareholders meeting, shareholders intgndm attend the meeting online shall re-registerthte

Company in accordance with Article 6.

When, prior to conclusion of the meeting, the atteg shareholders represent most of the total nurobe
issued shares, the chair may resubmit the tentegs@ution for a vote by the shareholders megtinguant to
Article 174 of the Company Act.

Article 10 (Discussion of proposals)
If a shareholders meeting is convened by a persber dhan board of directors with right to convetiee
provisions of the preceding paragraph shall apptwersely.

If a shareholders meeting is convened by the bohdirectors, the meeting agenda shall be set &ytard of
directors. The meeting shall proceed in the oradrby the agenda, which may not be altered witheut
resolution of the shareholders meeting.

The chair may not declare the meeting adjournear poi completion of deliberation on the meetingratge of
the preceding two paragraphs (including extraomgirmaotions), except by a resolution of the shareérd
meeting. If the chair declares the meeting adjadiineviolation of the rules of procedure, the otheembers of
the board of directors shall promptly assist therating shareholders in electing a new chair ietance with
statutory procedures, by agreement of a majorithefvotes represented by the attending sharelsplaied then
continue the meeting.

The chair shall allow ample opportunity during theeting for explanation and discussion of propoaats of
amendments or extraordinary motions put forwaraheyshareholders; when the chair is of the opitiat a
proposal has been discussed sufficiently to patd vote, the chair may announce the discussused| call for
a vote.

Article 11 (Shareholder speech)

Before speaking, an attending shareholder mustifgpeic a speaker's slip the subject of the spebidiher
shareholder account number (or attendance card emyyrdnd account name. The order in which sharehsld
speak will be set by the chair.

A shareholder in attendance who has submitted akeps slip but does not actually speak shall mmdel to
have not spoken. When the content of the speech miutecorrespond to the subject given on the spsadi@,
the spoken content shall prevail.

Except with the consent of the chair, a sharehatay not speak more than twice on the same propasdla
single speech may not exceed 5 minutes. If theeslodder's speech violates the rules or exceedscityge of
the agenda item, the chair may terminate the speech

When an attending shareholder is speaking, otharebblders may not speak or interrupt unless thaese h
sought and obtained the consent of the chair aedstiareholder that has the floor; the chair shapp siny
violation.

When a juristic person shareholder appoints twmore representatives to attend a shareholdersmgeetily
one of the representatives so appointed may speékecsame proposal.

After an attending shareholder has spoken, ther dhay respond in person or direct relevant persotme
respond.

Where a virtual shareholders meeting is conveneakrebolders attending the virtual meeting onling/ maase
guestions in writing at the virtual meeting platfofrom the chair declaring the meeting open uid thair
declaring the meeting adjourned. No more than twestjons for the same proposal may be raised. Each
guestion shall contain no more than 200 words.régelations in paragraphs 1 to 5 do not apply.

As long as questions so raised in accordance héthpteceding paragraph are not in violation ofrdgulations
or beyond the scope of a proposal, it is advistii#equestions be disclosed to the public at thialimeeting
platform.

Article 12 (Calculation of voting shares and re¢sgatem)
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Voting at a shareholders meeting shall be calcdlbssed the number of shares.

With respect to resolutions of shareholders mestittte number of shares held by a shareholderneithoting
rights shall not be calculated as part of the totahber of issued shares.

When a shareholder is an interested party in oeldth an agenda item, and there is the likelihdad such a
relationship would prejudice the interests of thanfpany, that shareholder may not vote on that iterd, may
not exercise voting rights as proxy for any othHeareholder.

The number of shares for which voting rights may e exercised under the preceding paragraph sbabe
calculated as part of the voting rights represebtedttending shareholders.

Except for a trust enterprise or a shareholdericesvagent approved by the competent securitidsosrtyt,
when one person is concurrently appointed as pbyxiwvo or more shareholders, the voting rights espnted
by that proxy may not exceed three percent of titang rights represented by the total number afadsshares.
If that percentage is exceeded, the voting rightwenmthan that percentage shall not be includedhan t
calculation.

Article 13

A shareholder shall be entitled to one vote fohesttare held, except when the shares are restsbteds or are
deemed non-voting shares under Article 179, papdg?aof the Company Act.

When the Company holds a shareholder meetingait atlopt exercise of voting rights by electronieans and
may adopt exercise of voting rights by correspordeiVhen voting rights are exercised by correspocei®r
electronic means, the method of exercise shallpeeiied in the shareholders meeting notice. A ahalder
exercising voting rights by correspondence or ebmit means will be deemed to have attended theimgeia
person, but to have waived his/her rights with eespo the extraordinary motions and amendmentsiginal
proposals of that meeting; it is therefore advieathiat the Company avoid the submission of extinaryg
motions and amendments to original proposals.

A shareholder intending to exercise voting righyscbrrespondence or electronic means under theegireg
paragraph shall deliver a written declaration @éim to the Company before two days before the datee
shareholders meeting. When duplicate declaratibitgent are delivered, the one received earlibatl prevail,
except when a declaration is made to cancel tHeedeclaration of intent.

After a shareholder has exercised voting rightscbyrespondence or electronic means, in the evemt th
shareholder intends to attend the shareholdersingeiet person or online, a written declaration ofent to
retract the voting rights already exercised untlergreceding paragraph shall be made known to timep@ny,
by the same means by which the voting rights weesaised, before two business days before the afattee
shareholders meeting. If the notice of retractosubmitted after that time, the voting rights athe exercised
by correspondence or electronic means shall prewdilen a shareholder has exercised voting rights by
correspondence or electronic means and by appogietiproxy to attend a shareholders meeting, thmgot
rights exercised by the proxy in the meeting spiadlail.

Except as otherwise provided in the Company Actiaritle Company's articles of incorporation, thegaae of
a proposal shall require an affirmative vote of mo$ the voting rights represented by the attending
shareholders. At the time of a vote, for each psahahe chair or a person designated by the il first
announce the total number of voting rights represkby the attending shareholders, followed by la gfahe
shareholders. After the conclusion of the meetimgthe same day it is held, the results for eaopgsal, based
on the numbers of votes for and against and thebeuof abstentions, shall be entered into the MOPS.
When there is an amendment or an alternative tmpogal, the chair shall present the amended ernaltive
proposal together with the original proposal andidkethe order in which they will be put to a voféhen any
one among them is passed, the other proposalsheifi be deemed rejected, and no further voting $&eal
required.

Vote monitoring and counting personnel for the ngton a proposal shall be appointed by the cheiviged
that all monitoring personnel shall be shareholdéthe Company.

Vote counting for shareholders meeting proposalslections shall be conducted in public at the @latthe
shareholders meeting. Immediately after vote cogntias been completed, the results of the votmguding
the statistical tallies of the numbers of votesllidhe announced on-site at the meeting, and adenade of the
vote.

When the Company convenes a virtual shareholderstimge after the chair declares the meeting open,
shareholders attending the meeting online shall wates on proposals and elections on the virtuaéting
platform before the chair announces the votingisesnds or will be deemed abstained from voting.

In the event of a virtual shareholders meetingesahall be counted at once after the chair anmesuthe voting
session ends, and results of votes and electiailstghannounced immediately.

When the Company convenes a hybrid shareholdersnged shareholders who have registered to attied
meeting online in accordance with Article 6 decideattend the physical shareholders meeting inoperthey
shall revoke their registration two days beforeghareholders meeting in the same manner as thesgewed. If
their registration is not revoked within the tinmait, they may only attend the shareholders meatimme.
When shareholders exercise voting rights by comedence or electronic means, unless they have raithrd
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the declaration of intent and attended the shadehsimeeting online, except for extraordinary mwtjathey
will not exercise voting rights on the original pasals or make any amendments to the original sipar
exercise voting rights on amendments to the origingposal.

Article 14 ( Elections)

The election of directors at a shareholders meedivadl be held in accordance with the applicabdetén and
appointment rules adopted by the Company, and thieg/ results shall be announced on-site immedjiatel
including the names of those elected as directadssapervisors and the numbers of votes with witiely were
elected, and the names of directors and supervisdrslected and number of votes they received.

The ballots for the election referred to in thegading paragraph shall be sealed with the signatafehe
monitoring personnel and kept in proper custodyafoleast one year. If, however, a shareholdes fildawsuit
pursuant to Article 189 of the Company Act, thddtalshall be retained until the conclusion oflitigation.

Article 15

Matters relating to the resolutions of a sharehsldaeeting shall be recorded in the meeting minutés
meeting minutes shall be signed or sealed by the ofithe meeting and a copy distributed to edwresholder
within 20 days after the conclusion of the meetihge meeting minutes may be produced and distribirte
electronic form.

The Company may distribute the meeting minutes hf preceding paragraph by means of a public
announcement made through the MOPS.

The meeting minutes shall accurately record the, yeanth, day, and place of the meeting, the chhitl name,
the methods by which resolutions were adopted. mimeites shall be retained for the duration of tkistence

of the Company.

Where a virtual shareholders meeting is converre@ddition to the particulars to be included in theeting
minutes as described in the preceding paragraphsttrt time and end time of the shareholders mgetiow
the meeting is convened, the chair's and secretagyhe, and actions to be taken in the event afitisn to
the virtual meeting platform or participation iretlmeeting online due to natural disasters, accidenither
force majeure events, and how issues are dealtsivih also be included in the minutes.

When convening a virtual-only shareholder meetiather than compliance with the requirements in the
preceding paragraph, the Company shall specifyh rmeeting minutes alternative measures available t
shareholders with difficulties in attending a vatonly shareholders meeting online.

Article 16 (Public disclosure)

On the day of a shareholders meeting, the Complaaill ompile in the prescribed format a statiststatement
of the number of shares obtained by solicitorsuptosolicitation, the number of shares represebyeproxies
and the number of shares represented by sharehddttending the meeting by correspondence or elsctr
means and shall make an express disclosure ofthe at the place of the shareholders meeting.ervent a
virtual shareholders meeting, the Company shalbagblthe above meeting materials to the virtual mget
platform at least 30 minutes before the meetingsstand keep this information disclosed until #mal of the
meeting.

During the Company's virtual shareholders meetimigen the meeting is called to order, the total nemddf
shares represented at the meeting shall be disclosethe virtual meeting platform. The same shpjplya
whenever the total number of shares representtttaneeting and a new tally of votes is releasathguhe
meeting.

If matters put to a resolution at a shareholderstimg constitute material information under apfiealaws or
regulations or under Taiwan Stock Exchange Corgmrafor Taipei Exchange Market) regulations, the
Company shall upload the content of such resolutidhe MOPS within the prescribed time.

Article 17 (Maintaining order at the meeting place)

Staff handling administrative affairs of a shareleos meeting shall wear identification cards or bands.

The chair may direct the proctors or security pengb to help maintain order at the meeting placdel
proctors or security personnel help maintain oatehe meeting place, they shall wear an identificacard or
armband bearing the word "Proctor."

At the place of a shareholders meeting, if a sh@ddehn attempts to speak through any device othan the
public address equipment set up by the Companyhhaie may prevent the shareholder from so doing.
When a shareholder violates the rules of procedndedefies the chair's correction, obstructingpteeeedings
and refusing to heed calls to stop, the chair magct the proctors or security personnel to estbet
shareholder from the meeting.

Article 18 (Recess and resumption of a shareholeeeting)

When a meeting is in progress, the chair may anc®marbreak based on time considerations. If a fox@eure
event occurs, the chair may rule the meeting sulgmeand announce a time when, in view of the cistantes,
the meeting will be resumed.

If the meeting venue is no longer available fortoared use and not all the items (including extdamary
motions) on the meeting agenda have been addredsedhareholders meeting may adopt a resolution to
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resume the meeting at another venue.
A resolution may be adopted at a shareholder ngeetindefer or resume the meeting within five days i
accordance with Article 182 of the Company Act.

Article 19 (Disclosure of information at virtual ewngs)

In the event of a virtual shareholders meeting,Gbenpany shall disclose real-time results of vated election
immediately after the end of the voting sessiorhanvirtual meeting platform according to the regioins, and
this disclosure shall continue at least 15 minafésx the chair has announced the meeting adjourned

Article 20 (Location of the chair and secretarwifual-only shareholders meeting)
When the Company convenes a virtual-only sharehsldeeting, both the chair and secretary shalhhibeé
same location, and the chair shall declare theesdduf their location when the meeting is calledrtter.

Article 21 (Handling of disconnection)

In the event of a virtual shareholders meetithgg Company may offer a simple connection test to
shareholders prior to the meeting and provide egleveal-time services before and during the mgdtinhelp
resolve communication technical issues.

In the event of a virtual shareholders meetimiggn declaring the meeting open, the chair shedl declare,
unless under a circumstance where a meeting isemplired to be postponed to or resumed at anotimer t
under Article 44-20, paragraph 4 of the Regulati@mverning the Administration of Shareholder Sersiof
Public Companies, if the virtual meeting platform marticipation in the virtual meeting is obstruttdue to
natural disasters, accidents or other force majeueats before the chair has announced the meadjogirned,
and the obstruction continues for more than 30 temuthe meeting shall be postponed to or resummed o
another date within five days, in which case AgitB2 of the Company Act shall not apply.

For a meeting to be postponed or resumed as deddrilthe preceding paragraph, shareholders whe hav
not registered to participate in the affected shalders meeting online shall not attend the postgdoar
resumed session.

For a meeting to be postponed or resumed undeseitend paragraph, the number of shares represeyted
and voting rights and election rights exercisedtlyy shareholders who have registered to participatbe
affected shareholders meeting and have successigihed in the meeting, but do not attend the pospor
resumed session, at the affected shareholders ngestiall be counted towards the total number afesd)
number of voting rights and number of election tigiepresented at the postponed or resumed session.

During a postponed or resumed session of aekbliters meeting held under the second paragraph, n
further discussion or resolution is required foogwsals for which votes have been cast and cowamddesults
have been announced, or list of elected directodssapervisors.

When the Company convenes a hybrid sharehofderting, and the virtual meeting cannot continsie a
described in second paragraph, if the total nunabeshares represented at the meeting, after dedutibse
represented by shareholders attending the virtoalefiolders meeting online, still meets the minimegal
requirement for a shareholder meeting, then theeblodders meeting shall continue, and not postpeméror
resumption thereof under the second paragraplyisres.

Under the circumstances where a meeting shouldimentas in the preceding paragraph, the shares
represented by shareholders attending the virtesdtiog online shall be counted towards the totahimer of
shares represented by shareholders present at ¢le¢ing) provided these shareholders shall be deemed
abstaining from voting on all proposals on meetiggnda of that shareholders meeting.

When postponing or resuming a meeting accortlirthe second paragraph, the Company shall hahele
preparatory work based on the date of the origit@reholders meeting in accordance with the reangings
listed under Article 44-20, paragraph 7 of the Rations Governing the Administration of Sharehol8ervices
of Public Companies.

For dates or period set forth under Article $8cond half, and Article 13, paragraph 3 of Reaugra
Governing the Use of Proxies for Attendance at &malder Meetings of Public Companies, and Article54
paragraph 2, Article 44-15, and Article 44-17, masph 1 of the Regulations Governing the Admintiiraof
Shareholder Services of Public Companies, the Caynphall handle the matter based on the date of the
shareholders meeting that is postponed or resumaer the second paragraph.

Article 22 (Handling of digital divide)
When convening a virtual-only shareholders meetithgg Company shall provide appropriate alternative
measures available to shareholders with difficslireattending a virtual shareholder meeting online

Article 23

These Rules shall take effect after having beermdtdd to and approved by a shareholders meeting.
Subsequent amendments thereto shall be affecteéd same manner.

This regulation was established on June 29, 1988 fifst amendment was made on June 26, 2003.&dund
amendment was made on June 15, 2006. The thirddangen was made on June 28, 2017. The fourth
amendment was made on June 22, 2021. The fifth dmmemt was made on June 22, 2022.
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[ Appendix 3]

1

Huik\aRg-Con

Rule of Procedure for Board of Directors Meetings

Article 1 (Basis for the adoption of these Rules)

To establish a strong governance system and sayrehsgsory capabilities for the Company's boardicéctors
and to strengthen management capabilities, thels Rte adopted pursuant to Article 2 of the Rdguia
Governing Procedure for Board of Directors MeetiofBPublic Companies.

Article 2 (Basis for the adoption of these Rules)

With respect to the board of directors’ meetingthef Company, the main agenda items, working pnaress]
required content of meeting minutes, public anneuments, and other compliance requirements shall be
handled in accordance with the provisions of thegles.

Article 3 (Convening and notice of board meetings)

The board of directors shall meet at least quartérinotice of the reasons for convening a boareéting shall
be given to each director and supervisor beforays thefore the meeting is convened. In emergency
circumstances, however, a board meeting may beccaht shorter notice.

The notice to be given under the preceding pardgnagy be affected by means of electronic transotissith
the prior consent of the recipients.

All matters set forth under Article 12, paragrapbf these Rules shall be specified in the noticthefreasons
for convening a board meeting. None of those matteay be raised by an extraordinary motion exaethie
case of an emergency or for other legitimate reason

Article 4 (Meeting notification and meeting matésja

The designated unit responsible for the board mgetf the Company shall be Finance Department.

The unit responsible for board meetings shall drgéinda items and prepare sufficient meeting nadseaind
shall deliver them together with the notice of theeting.

A director of the opinion that the pre-meeting miale provided are insufficiently comprehensive meguest
the agenda working group to supplement the maseliigh director is of the opinion that materiatgcerning
any proposal are insufficient in content, the dslittion of such proposal may be postponed by dutéso of
the board of directors.

Article 5 (Preparation of attendance book and otteetuments; attendance by proxy)

When a board meeting is held, an attendance bakishprovided for signing-in by attending direstowhich
shall be made available for future reference.

Directors shall attend board meetings in persodiréctor unable to attend in person may appointtao
director to attend the meeting in his or her pliacaccordance with the Company's articles of inocapon.
Attendance by video conferencing will be deemeenatance in person.

A director who appoints another director to attartibard meeting shall in each instance issue aygoom
stating the scope of authorization with respecthéreasons for convening the meeting.

The proxy referred to in paragraph 2 may be theaged proxy of only one person.

Article 6 (Principles for determining the place dirde of a board meeting)
A board meeting shall be held at the premises anithgithe business hours of the Company, or aheephnd
time convenient for all directors to attend andahle for holding board meetings.

Article 7 (Chair and acting chair of a board meg}in

Board meetings shall be convened and chaired bgtthigperson of the board. However, with respetihéo
first meeting of each newly elected board of divesitit shall be called and chaired by the diretiiat received
votes representing the largest portion of votights at the shareholders meeting in which the tireavere
elected; if two or more directors are so entitiedanvene the meeting, they shall select from antbegselves
one director to serve as chair.

When the chairperson of the board is on leave oarig reason unable to exercise the powers ofraion,
the vice chairperson shall act in place of thegdeaison. If no such designation is made by therpbeson, the
managing directors or directors shall select onegrefrom among themselves to serve as chair.

Article 8 (Reference materials, non-voting partaifs, and holding board meetings)
When a board meeting is held, the finance depattsi&ll furnish the attending directors with relevva
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materials for ready reference.

As merited by the content of a proposal to be powérd at a board meeting, personnel from a retevan
department or a subsidiary may be notified to dtthe meeting as non-voting participants. When s&asy,
certified public accountants, attorneys, or othefgssionals retained by the Company may also \deethto
attend the meeting as non-voting participants armdake explanatory statements, if they shall lebganeeting
when deliberation or voting takes place.

The chair shall call the board meeting to ordehatappointed meeting time and when more than effeshall
the directors are in attendance.

If one-half of all the directors are not in attenda at the appointed meeting time, the chair mapamnce
postponement of the meeting time, provided thanoee than two such postponements may be madee If th
qguorum is still not met after two postponements,dhair shall reconvene the meeting in accordaiitetie
procedures in Article 3.

Article 9 (Documentation of a board meeting by auali video)

Proceedings of a board meeting shall be record#kinentirety in audio or video, and the recogdsall be
retained for a minimum of 5 years. The record maydiained in electronic form.

If any litigation arises with respect to a resaatbf a board meeting before the end of the retargeriod of
the preceding paragraph, the relevant audio oovideord shall be retained until the conclusiothef
litigation.

Where a board meeting is held by videoconfereimgeatidio or video documentation of the meeting thmnss
part of the meeting minutes and shall be retainedhie duration of the existence of the Company.

Article 10 (Agenda items)
Agenda items for regular board meetings of the Camgshall include at least the following:
1. Matters to be reported:
A. Minutes of the last meeting and action taken.
B. Important financial and business matters.
C. Internal audit activities.
D. Other important matters to be reported.
2. Matters to be discussed:
A. Items for continued discussion from the last timge
B. Items for discussion at this meeting.
3. Extraordinary motions.

Article 11 (Discussion of proposals)

A board meeting shall follow the agenda given i ieeting notice. However, the agenda may be cllane
the approval of most directors in attendance abtieed meeting.

The chair may not declare the meeting closed withmiapproval of most of the directors in attercdaat the
meeting.

At any time during a board meeting, if the numbiedicectors sitting at the meeting does not contia
majority of the attending directors, then uponnation by a director sitting at the meeting, thaickhall
declare a suspension of the meeting, in which Aatsele 8, paragraph 3.

Article 12 (Matters requiring discussion at a boargketing)

The matters listed below as they relate to the Gomwshall be raised for discussion at a board mgeti

1. The Corporation's business plan.

2. Annual and semi-annual financial report are iregito be prepared, except for semi-annual firelrreiports
that are not require under relevant laws and réiguisito be audited and certified by an accountant.

3. Adoption or amendment of an internal controtsyspursuant to Article 14-1 of the Securities &xdhange
Act and assessment of the effectiveness of thenalteontrol system.

4. Adoption or amendment, pursuant to Article 36fthe Securities and Exchange Act of any handling
procedures for material financial or business t@atisns, such as the acquisition or disposal aftass
derivatives trading, loans of funds to others, andorsements or guarantees for others.

5. The offering, issuance, or private placemergaqfity-type securities.

6. The appointment or discharge of a financialpaating, or internal audit officer.

7. A donation to a related party or a major domatma non-related party, provided that a publiefiest
donation of disaster relief that is made for a maptural disaster may be submitted to the follgaioard of
directors meeting for retroactive recognition.

8. Any matter that, under Article 14-3 of the Séttes and Exchange Act or any other law, regulatarbylaw,
must be approved by resolution at a shareholdetingeer board meeting, or any material matter ag brea
prescribed by the competent authority.

The term "related party" in subparagraph 8 of ttez@ding paragraph means a related party as defirted
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Regulations Governing the Preparation of FinarRigborts by Securities Issuers. The term "major tlomdo a
non-related party" means an individual donatiorguonulative donations within a 1-year period torgle
recipient, at an amount of NTD100 million or mooeat an amount equal to or greater than 1 pexfamst
operating revenue or 5 percent of paid-in capastated in the accountant financial report forrtiwest recent
year.

The term "within a 1-year period" in the precedpayagraph means a period of 1 year calculatedactively
from the date on which the current board of direstoeeting is convened. Amounts already submitiexht
passed by a resolution of the board are exempted ificlusion in the calculation. (In the case édreign
issuer whose shares have no par value or a par vtther than NT$10, 2.5 percent of shareholdetstyeghall
be substituted for the calculation of the amouniabtp 5 percent of paid-in capital required unithés
paragraph.)

At least one independent director of the Compamyl siitend the meeting in person. With respechérhatters
which must be approved by resolutions at a boareting as provided in the first paragraph, all inelegent
directors shall attend the meeting. Where an indeget director is unable to attend the meeting, tha
independent director shall appoint another indepetdirector to attend the meeting as proxy. If an
independent director objects to or expresses rasens about such a matter, it shall be recordehdrboard
meeting minutes; if an independent director intelodsxpress an objection or reservation but is lenabattend
the meeting in person, then unless there is anegfi¢ reason to do otherwise, that director skallé a written
opinion in advance, which shall be recorded inltbard meeting minutes.

Article 13 (Voting-1)
When the chair at a board meeting is of the opitian a proposal has been discussed sufficienthutat to a
vote, the chair may announce the discussion clasddctall a vote.
When a proposal comes to a vote at a board meéfing,attending director voices an objection fallog an
inquiry by the chair, the proposal will be deemegraved. If there is an objection following an imguby the
chair, the proposal shall be brought to a vote.
One voting method for proposals at a board meetival be selected by the chair from among thosevhel
provided that when an attending director has aeatign, the chair shall seek the opinion of thearigj to
decide:

1. show of hands or a vote by voting machine.

2. A roll call vote.

3. A vote by ballot.

4. A vote by a method selected at the Companysetisn.
Attending directors does not include directors thal not exercise voting rights pursuant to Artitte

Article 14 (Voting-1l vote monitoring and counting)

Unless otherwise stipulated by the Securities axch&nge and Company Act, the passage of a propbsal
board meeting shall require the approval of moghefdirectors in attendance at a board of direatoeeting
attended by most of all directors.

When there is an amendment or alternative to agsapthe chair shall present the amended or aliem
proposal together with the original proposal andidkethe order in which they will be put to a vdfeanyone
among them is passed, the other proposals shalbtheleemed rejected, and no further voting on thieati be
required.

If a vote on a proposal requires monitoring andntioig personnel, the chair shall appoint such persh
providing that all monitoring personnel shall beedtors.

Voting results shall be made known on-site immexdyeand recorded in writing.

Article 15 (The system of conflict-of-interest agtance for directors)
Directors or other representatives of a legal gnio fall under any of the following circumstanaasy
express their opinions and be questioned but mapanticipate in discussions or voting on the nrafibey
must also abstain from discussion and voting, aayl not act as a proxy for other directors to exertheir
voting rights:
1. Who has a conflicts-of-interest with themselegslegal entity, which may impair the interest bgt
company.
2.Directors should voluntarily abstain.
3.Those who should abstain as decided by the fatilectors.

Article 16 (Meeting minutes and sign-in matters)
Discussions at a board meeting shall be recordéteimeeting minutes, and the minutes shall fullg a
accurately state the matters listed below:
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1.The meeting session (or year) and the time aacepf the meeting.

2.The name of the chair.

3.The directors' attendance at the meeting, inofutiie names and the number of directors in attereda
excused, and absent.

4.The names and titles of those attending the mgeas non-voting participants.

5. The name of the minute taker.

6.The matters reported at the meeting.

7. Agenda items: The method of resolution and d¢iselt for each proposal; a summary of the commmeatie
by directors, supervisors, experts, or other pexsitie name of any director that is an interestatyas
referred to in paragraph 1 of the preceding artateexplanation of the important aspects of thatiomship of
interest, the reasons why the director was requiratt required to enter recusal, and the stattiseir recusal;
opinions expressing objections or reservationk@mnteeting that were included in records or statedtiting;
and any opinion issued in writing by an independiarector pursuant to Article 12, paragraph 4.

8. Extraordinary motions: The name of the moveg,rtiethod of resolution and the result, a summathef
comments of any director, supervisor, expert, beoperson; the name of any director that is ssrésted party
as referred to in paragraph 1 of the precedinglartan explanation of the important aspects of&hetionship
of interest, the reasons why the director was regubr not required to enter recusal, and the swittheir
recusal; and their objections or reservations arydrecorded or written statements.

9. Other matters required to be recorded.

The occurrence of any of the following circumstasagith respect to a resolution passed at a boesting,
shall be stated in the meeting minutes and shatlsicly announced and filed on the website ofMerket
Observation Post System designated by the FinaBajérvisory Commission, within 2 days from theedait
the meeting:

1. Any objection or expression of reservations byralependent director expresses of which theaerézord or
written statement.

2. Aresolution is adopted with the approval of #thids or more of all directors, without havingemepassed
by the audit committee of the Company.

The attendance book constitutes part of the mirfotesach board meeting and shall be retainedhduration
of the existence of the Company.

The minutes of a board meeting shall bear the tigaa@r seal of both the chair and the minute taked a
copy of the minutes shall be distributed to eacbador and supervisor within 20 days after the mgefThe
minutes shall be deemed important corporate recmdsappropriately preserved during the existeftieeo
Company.

The meeting minutes of paragraph 1 may producealatdbuted in electronic form.

Article 17 (Supplementary provisions)

The establishment and revision of These rules @éguiure shall be subject to the approval of therdBoé
Directors and shall be reported to the sharehdldesting.

These rules of procedure were established on Junt988, revised for the first time on March 25999
revised for the second time on March 22, 2020,ran$ed for the third time on March 27, 2006 date] the
fourth revision was on November 7, 106.
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[ Appendix 4]

Huiky
Procedurq

Article 1: Except as otherwise provided by law aedulation or by the Corporation's articles of
incorporation, elections of directors shall be awtdd in accordance with these
Procedures.

Article 2: The election of directors of the Compadopts a cumulative voting system. The name
of the voter may be replaced by the attendancéicaté number printed on the ballot.
Each share has several votes equal to the numlmkreators to be elected. The votes
may be cast for one person or distributed amongraégandidates.

Article 3: During the election vote counting, sealesupervisors, vote counters, and recorders will
be designated by the chairperson.

Article 4: According to the regulations on the nwenlof directors in the Company, candidates
with higher voting rights (calculated based on tbec rights) will be elected in
sequence. If two or more candidates have the samtiagvrights and exceed the
prescribed number of seats, they will be choserdiayving lots. If any candidate is
absent, the chairperson will draw lots on theirdiieh

Article 5: The election of directors of the Compaslyall be conducted at the shareholders’
meeting, and the election ballots shall be prepdrngdhe Board of Directors and
stamped with the voting rights.

In the election of directors of the Company, thadidate nomination system shall be
adopted in accordance with Article 192-1 of the @any Act, and directors shall be

elected from the list of director candidates bydhareholders. The election of directors
of the Company shall include both independent adtindependent directors, and the
elected quotas shall be counted separately. Mattelated to the professional

qualifications, shareholdings, concurrent employnrestrictions, and other compliance
matters of independent directors shall be handfecadcordance with the relevant
regulations of the securities regulatory authority.

Article 5-1: The qualification of the independentdztors of the Company shall comply with the
provisions of Article 2, Article 3, and Article 4f dhe ™ Regulations Governing
Appointment of Independent Directors and Compliadedters for Public Companigs

Article 5-2: The appointment of independent direstin the Company should comply with
Article 5 and Article 6 of the " Regulations Governing Appointment of Independent
Directors and Compliance Matters for Public Compani,and should be carried out in
accordance with Article 24 of thé Corporate Governance Best Practice Principles for
TWSE/TPEX Listed Companigs

Article 6 : If the candidate is a shareholder, the voter shimdetate the candidate's household
registration number, name, and the number of vaigiys in the " Candidatg ' column
of the ballot. If the candidate is not a sharehgldbe voter should indicate the
candidate's name, ID number, and the number ofmgotights. However, if the
candidate is a corporate shareholder, the voteuldhadicate the full name of the
corporate shareholder or the name of the corporatial the name of its representative.

Article 7 : If any of the following circumstances apply to thallot, the ballot shall be deemed

invalid.
(1) Failure to use the ballot as stipulated in@eti5

(2) If the number of candidates filled in exceedus prescribed quota.
(3) If any other words are written except for trendidate's name and shareholder's

registration number.
(4) If the handwriting is blurry and cannot be itiBed or has been altered.
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(5) If the shareholder's name or registration nunatbehe candidate filled in does not
match with the shareholder register for a candigdte is a shareholder, or if the
name or ID number of the candidate filled in doesmatch after verification for a
candidate who is not a shareholder.
(6) If the candidate's name filled in is the sammelat of another shareholder and no
shareholder registration number is provided totifiethe candidate.
(7) If the total number of votes indicated excetglsnumber of voting rights held by
the shareholder eligible to vote in the election.
Article 8: The vote shall be calculated on site immediateigrahe end of the poll, and the results
of the calculation shall be announced by the abraithe site.
Article 9 : The elected directors will be issued separateination letters by the Board of
Directors.
Article 10: This regulation will be implemented after being sqy@d by the shareholders' meeting
and any future amendments will also require theesapproval process.
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[ Appendix 5]

Huikwang Corporation
Shareholdings of Directors

The Company's paid-in capital is NT$ 860,611,56%] &e total number of issued shares is

86,061,156.

1. According to Securities and Exchange Act, akclors of the Company must hold a minimum
of 6,884,892 shares.

2. As of April 30, 2023, the book closure date #8023 Annual Shareholders’ Meeting, the
individual and aggregate shareholdings of the Darscare listed below:

Book Closure dateApril 30, 2023

Title Name Number of ShareShareholding ratip
Chairman Kuan-Hua Chen 2,701,000 3.14%
Director Jung-Tung Chen 7,986,746 9.28%
Representative for Huikwang
Director Investment (Holdings) Corp. : 15,343,118 17.83%
Chiu-Ying Tang
Director Yu-Zheng Guo 0 0%
Independent Ming-Chih Tsai 0 0%
Director
Independent : : 0
Director Ming-Tang Tsai D 0%
Indgpendent Bo-Ren Chang 0 0%
Director
Total 26,030,859 30.25%

Notel: According to Article 2 of the “Rules and Review Bedures for Director and
Supervisor Share Ownership Ratios at Public Congsani
if two or more independent directors are electbd, gshareholding percentage of all
directors and supervisors, excluding independemgictrs, shall be reduced to 80%
based on the calculated ratio.

Note2: The Company has established an audit committeegftre the requirement for a
supervisor to hold a minimum number of shares adoespply.
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